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Bublic Sales. 
AD ES fare on 2RORIDAT, Prny He 


Reoms, on THURSDAY, February 11, at 


HIDES esreessee, 2,612 Dry South American Ox & Cow 
2,473 ee Oe 








2,440 Buffalo 
977 East Buffalo 
HIDE CUT- 
TINGS ..... . 77 ory tin East India 


On peanay, February 12, 12, at eevee TEN, 
HIDES ....... “oo Tanned East India 
LEATHER... 


28 Exchange street East. Liverpool. 


Art THE BALTIC SALE I ROOMS, 
South Sea House, 
reer Peeenny 12, at mun , 


10 Mark lane, Lendon; 
28 Exchange street East. Liverpool. 


ATS TTHE [E LONDONCOMMERCIAL 
Sale Rooms, on FRIDAY, February 19, at 


80,000 Australian Ox and Cow 
6,000 Cape Ox and Cow 
8,000 Mauritius Ox and Cow 

20,000 Spanish Ox and Cow 

12,000 East India Deer 

20,000 East India Buffalo 

229 Sacks Rams 
300 Tons Cattle 
“GOAD, RIGG, and CO., Brokers, 
10 Mark lane, Saree ; 
28 Exchange street East, Li 


Ae Tile LONDON COMMERCIAL 


sraven Rooms, en MONDAY, March 1, at 


SEIN °° 180,000 Tanned Rast Indie Goat and Sheep 
GOAD, emcee and bey rokers, 

Mark lane, London ; 

OR is et 28 edieoen street East, et East, Liverpool. _ 


ATTHE ‘HE LONDON COMMERCIAL 
W 


BONES &c 


Rooms, on Friday, 26th February, and 
, Thursday, Friday, Monday, Tuesday, Wed- 
, nesday, ursday, and Friday, the 3rd, 4th, 5th, 8th, 
9th, 10th, 11th, and 12th, March, at TEN each day, 
SUNDRY FURS 
GOAD, RIGG, and Cv., Brokers, 
10 Mark laae, Londoa ; 
Peed a Exchange street t East, Liverpool. _ 


At THE LONDON COMMERCIAL 
Sale Rooms, on WEDNESDAY, March 3, at 

TWO 

us - follow the ee s Bay Co.'s Sale), 

000 Salted Fur Seal 
‘ib; IGG. and CO., Brokers, 

10 Mark lane, London ; 

28 Exchange street Liverpool. 


Me LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, Febraary 11, at 
330 Salted West India 





50 Java Horse 
PELTS .......+. 9,530 Salted Australian Horse 
HIDES........00-. 20,000 Drysalted, Brined, and 
8,515 Singaporeand Penang Ox 
2,055 Singapore and Penang Buttle 
2,000 East India Buffalo 


HIDES. CUT- 
69 Bundles East India 


MYRABO- 

LANES van 1,000 Bags 

Y, . 
are » Pebraary 13 ae MALO PARE THE, 
LEATHER...... ~s Sides pte oa ge 
CULVBERWELL, BROOKS, anu CO., 27 StMary Axe, 








BD | 


COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: vie 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Price 8d; by Post, 8}4. 
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AtzE THE LONDON COMMERCIAL 


Sale Rooms, on TUESDAY, February 9, at ONE, 
PRESERVED MEATS... 427 Cases Turtie Meat and 


fou 
jl Cases Comet Beef, &c, 
CULVERWELL, BROOKS. and CO., Brokers, 
27 8t Mary’ Axe. 


cow| AT TH THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 
FRIDAY, February 12, at TWELVE, 
CULVER iiooK, and os panes, 


Ati! THE LONDON COMMERCIAL 
RLEVED, Sale Rooms, on ae February 18, at 


SKINS «esses ee 


25,000 S 
CULVERWELL, BROUKS, ond 1'CO. 27 St Mary Axe. 


At THE LONDON COMMERCIAL 
Sale Rooms, on FRIDAY, February 19, at 
HORNS rns 


10,000 Cape Ox and Cow 
10,000 Australian Ox and Cow 
3,900 West India Ox and Cow 
10,000 East India Deer 
200,000 East India Buffalo 
HORN TIPS 7 Casks North American 
. 10 Casks Spanish — 
BONES AND HOOFS 25 Tons 
CULVERWELL, BROOKS. and CO, Brokers, 
27 St Mary Axe. 


ATIHE Lc THE LON DON COMMERCIAL 


Sale Rooms. en MONDAY, March 1, at ELEVEN, 





450,000 Tanned East India Goat & Sheep 
CULVERWELL, BROOKS, and CO., Brokers, 
a7 St Mary Axe. Es 


TTHE LON DON COMMERCIAL 
sheik South Sea House, on WEDNESDAY, March 3. at 
FURS .+.-» North American, Canadian, and Other 
CULVERWELL, BROOKS, and CO., Brokers, 

27 St Mary Axe. 


At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 
WEDNESDAY, February 10, at ELEVEN precisely, 
Ex Soeblomsten a Sandarne 
8,640 Deals and Battens. 
(Sold for Account of the Underwriters, the Cargo being 
more or less damaged by sea water.) 
54,000 Axmar Deals and Battens 
47,000 Bjorneborg Boards 
4,000 Gefle Deals and Battens 
280 Loads Pitch Pine Timber 
2.600 Quebec Pine Deals 
2,400 Prepaired Flooring Boards 
(To be Sold Without Reserve.) 


160,000 Quebec Pine Deals 

70,000 Quebec Spruce tea's 

30,000 St John and Miramichi Sprace Deals 
190,000 Swedish Deals and Battens 
160,000 Finland Deals and Boards 

80,000 Norway Battens and Meme! Planks 
17,000 St Petersburg Deals and Battens 





160,000 Flooring and Matcu Boards 
3,000 St M Pitch Pine Planks 
200 Loads Swedish Balks 


360 Loads St John Birch Timber 
200 Loads Quebec Oak and Hickory Timber 
200 Loads Quebec Ash and Whitewood Timber 
900 Loads Quebec Yeliow and Red Pine Timber 
800 Loads Danzig Fir Timber 
300 Loads Wyburg Fir Timber 
600 Loads Darien Pitch Pine Timber 

Wtih Spars, Lathwood, Laths, Fir Staves, ke. 


With Cuba and Honduras (Belize) Mahogany, American 
Walnut Wood, Porte kico Satin Wood, African Rose- 
wood, Bird's Eye Maple, Circassian Oak and Ash, 

Brown Oak, Satin Wood and Ma le Veneers, &c. 
CHURCHILL and ‘SIM, Wood Brokers, 
29 Clement's lane, ne, London. — 


ATTHE LONDON COMMERCIAL 
Sale en on TUESDAY, Feerusry 2, at ONE, 
MEAT....0-..000« - Cases Australian 
EXTRACT... es Beef 
¥LACK, CiiaNDLE, and CO., Brokers, 
17 S8t Mary Axe. 








a 


No. 1,641, 
ATH THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, Febsuary 11, at 
HIDES sesseesse —-'2,000 Salted Cape Ox and Cow 
10,000 Dry Cape Ox and Cow 


3,500 Dry Cape Gnu 
200 Dry Australian Horse 


On FRIDAY, Feb: 12, at HALF-PAST TEN, 
HIDES ......... 4,000 Tanned East India 
LEATHER ... 200 Sides Australian 


BASILS.......... 10,000 Australian 
FLACK, CHANDLER, and CO. 
17 St Mary Axe. 


ATE THE LONDON COMMERCIAL 


Sale Rooms, on WEDNESDAY, February 17, at 

















































ONE, 
HAIR veo edBececse 112 Bales Australian Horse 
aca 3 Bales Russian Horse 
iaelidacosd Duk Gnu 
FLACK, CHANDLE aa CO., Brokers, 
A ee 17St Mary Axe. | 
At: THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, February 18, at 


ELEVFN 
SKINS sce. 50 Bales Australian Sheep 
10,000 Cape Sheep 
15,000 Smyrna Sheep 
10,000 East Iadia Sheep 
FLACK, CHANDLER, and CO., Brokers, 


re 17 St St Mary Axe. 


ATTHE THELONDON COMMERCIAL 


Sale on. FRIDAY, Fi 1 
ELEVEN, Rooms, ebruary 19, at 





a 10,000 Cape Ox and Cow 
40,000 Australian Ox and Cow 
20,000 East India Buffalo 
BONES, &c........0 60 Tons Cattle 


FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 


Att THE LONDON COMMERCIAL 


Sale Reoms, on THURSDAY, February 11, at 


TEN, 
1,373 Salted Australian 
ay a Ca Dry 
8, rined salted Madagascar 
5,000 Drysalted, Brined, and Dry £.i, 
4 Penang and Rangoon 
563 Penang Buffalo 
HIDES ae A Quantity Australian 
LEATHER... 4,000 Sides Australian 
BASILS ......... 500 Australian 


ly 
ANNING and COBB. Brokers, 11 Lime strest. 


At tH THE , BALTIC SALE ROOMS, 

House, Threadneedie street, on 

FRIDAY F eon 12, at bg he. 
TALLOW .. een 300 Casks Australian 

___ANNING and ‘and ‘COBB, Brokers. 11 Lime street. 


ATIBELO! THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, February 18, at 


1,00 Australian Sheep 
14,000 Sheep 


ANNING and COBB, Brokers. 11 Lime street. 


ATTH THE LONDON COMMERCIAL 


en FRIDAY, Februar 
2 2 Sale Rooms, * y 19, a 
HORNS. ccccsesessse 


: 
3 
i 
. 


BONES & HOOFS A Quantity 
ANNING and COBB, Brokers, 11 Lime street. 
AY 


37 FENCHURCH STREET, 
TOBACCO eee... 


gE EEE SD REBAR PENS pi 


on THURSDAY, a 1l, at ONE, 
775 Bales China Leaf 




































1 Drys: 
For Account of whom it may 









eeeeeceronc® 


LONDON N COMMERCIAL 


on FRIDAY, February 19, 


AT fats hoo 


3,000 Mauritius Ox and Cow 
600 East India Deer 
BONE DUST 192 Bags 


ATRILONDON COMMERCIAL 
Sale Rooms, on WEDNESDAY, February 24, at 
BEING ....009--....- . 7000 Salted Fur Seal 


a 





A. and W. HEOBITT, Brokers, 46 Lime strest. 
ng Rooms, on MONDAY, March 1, at 
Ata ce 


wi Tanned East India Goat and Sheep 
Sale Rooms, on THURSDAY, February 11, st 
TEN, 


sh THE LONDON COMMERCIAL 
HIDES scccsceorvee 4000 Salted Cape 


On FRIDAY, February 12, 12, at HALF-PAST TEN, 
8 6,000 Tanned East Ind‘a 
aieteenke 40 Rolls North American 
DYSTER, NALVEB, and CU., Brosers, 
Leadenhall. 


At THE LONDON COMMERCIAL 
Bale Rooms, on THURSDAY, February 18, at 
ve 

NS..neccoeveee. 000 Cape Sheep 
eR OYeTE R, iAiben, vam co, ne 


THE LONDON COMMERCIAL 
Sale Rooms, on FRIDAY, February 19, at 
ELEVEN, 
HORNE .......0. 17,000 Cape Ox and Cow 
7,500 Australian Ox anc Cow 
6 Tons East India Ox and Cow 
1,100 Bast India Deer 






















| BORN CUTS.. 4,600 Buffalo 
HORN CUT- 
TINGS. ...000+. 10 Tens East India 
HORN TIPS... 22 Tons East Incia Buffalo 


33 Casks North American 


aint 80 Tons Cattle 
DYSTER, NALDER, and CO., Brokers, 
Leadenhall. 


At THE LONDONCOMMERCIAL 


Sale Rooms, on MONDAY, March 1, at ELEVEN, 
SKINS ...... 50,000 Tanned East India Goat and Sheep 
DYSTER, NALDER, and CO., Brokers 
Leadenhall. 


saree penne 


“SALES OF ES ESTATES, &c. 
IN VESTORS, § SPECULATORS, 


CAPITALISTS, OR COMPANY PROMOTERS. 
For SALE, upon reasonable terms, a@ very exiensive 
LEAD MINING SETT, in Wales, situate near to the 
most celebraied Mines of the Principality, and only half 
anile from a.railway station. The property extends 
for about 24 miles upon a very wide and strong lode, 
Two shafts have been sunk and several levels driven, and 
a considerable quantity of lead has been raised and sold. 
There, are excellent buileings and machinery already 
reacted ae is in readiness for a vigorous and 
anaes, at a moderate outlay. Want of 
fatal is the reason for selling, and tre advertiser 
is red to accept easy terms from responsible parties. 
D ggg can be obtained upon application to 
X. Y. Z., care of G. Blair, News Agent, Royal Exchange, 
Ec, ‘Frinclpale only will be treated with, and they 
must give eorr ct name and add ess. 


DVANCES MADE ON 
salcable. goods in stere, or on warrants, or on 
geod bends, shares, or securities; £5,000 would be 
placed as sleeping capital in oe old established lucra- 
tive business where security could be given for the 
advance. Sree. ow only may address M. W. B., care 
of Mr Vickers, 6 Nicholas lane, Lombard street, E.C. 



































QAPFEAL, 1€5,000/900. 


S NAMIONAL "BANK ‘OF SCORLAND. 
Incorporated by Regal Charter 
ee ae 


‘HEAD O BFIQE—Epinecraa. 


LONDON OF FICE+S7 Wicholas lane, Lombard street, B.C. 


PAID UP, 961,000)000. 


RESERVE FUND, £409,000. 








received. 
ee ee ee ene Oe Serle ot Se westl, aap keel Sr 


Beotland te 


eet TTIES ure take taken Goan, Dividends Collected, and Investments and Sales of 


4 Bales Se sea st India 
On FRIDAY, eg 13, at HALF-PAST TEN, 
way eo é = 46 Lime street. DEPOSITS at Interest are 
THE DON COMMERCIAL 
AM ste : Ye “nt THURSDAY, February 16, at home ane AT OnERS 
all descriptions of Securities effected. 


and Branches des- 
throughout Scotland, every 
WAN. t Joint Agents, London Office, 


JAMES COWAN, 


anid Cow F IRE 
ea apenrttion |M AS REBT EG 


Feuerversi 
Magdeburger Feue chertnee Ge 


Capital See eee eeeeeers coee eee res eeereeeeeeee 
Annual revenue, eoscccoescensee 
Reserve 


eeeteteeeerenseeee 


The Company's rates and conditions are those of the 

sh Insurance Offices, and Insurances are effected 
Corrent Rates of Premium. 

“il Claims settled with promptitude and liberality by 


peek Ee. and CO., General 
ts and 
T. E WIROMAN Secretary. 


the London Office. 
SCHOETENSACK, 





[N SURANCE COMPANY OF 


NORTH AMERI 
Philadelphia, United States “t ey 
l 7 


1794. 
Capital, 1,000,000 dols paid up. Total Properties, 
January 1, 1875, 4,686,813 dols, 


This Company transacts the business of Marine In- 


surance, and is represented by its Attorneys in— 
New Yorx—Messrs Catlin and Satterthwaite, 45 Wall 


street. 


Boston—Messrs Foster and Scull, 15 Devonshire street. 
Batt1mone—Messrs Birckhead and Reeves, 
Mowrerat—R. Hampson, Isq. 

St Jouy’s, N.b-—-H, R. ae ™ Esq. 

Curcaco—Wm. Richardson 
Wineuinetox, N.C.—John 
Cuag.eston, 8.C.—Messrs Huger end Ravenel, 
New Ontxans—Mesers M. J. Smith and Co. 
Savanna, Ga.—Messrs Gourdins, Frost, and Young. 
Gaxvestoy—R. J. Hughes, Esq. 


Wha Atkinson, Esq. 


When desired, Losses are made payable by Certificate 
& Co. 


at the following places :— 
Lonpoxw—At the Office of Messrs Brown, Shipley, 


Paris— _ Messrs Drexel, Harjes, & Co, 

ANTWERP— _- Mr B. von der Becke. 

BremMEN— - Messrs Stephen Liirman and 
Son. 

Hamscure— r F, W. Burchard, 


MATTHI S MARIS, Secretary. 
G. E, FRYER, Assistant-Secretary, 
ARTHUR G,. COFFIN, President. 
CHARLES PLATT, Vice-President, 
WM. 8. DAVIS, 2nd Vice-President = 


~ 
LLIANCE LIFE AND FIRE 
ASSURANCE COMPANY, 
Bartholomew lane, London, E.C, Established 1824, 
Boarp oF DiREcTION. 
President—Sir Moses Montefiore, Bart., — 
James Alexander, Esq. Sampson Lucas, 
Charles George Barnett, | Eiliot Macnaghten, 
Esq. Thomas Mast«rman, Esa. 
James Fletcher, Esq. Joseyh M, Montefi re, > 
mes Hon. G. J. Goschen, ~ cone % 


art. 
Samuel Gurney, Esq. Baron Lionel N. de Roths- 
child. 


James Helme, Esq. 
Richard Hoare, Esq Hugh Colin Smith, Esq. 
Sir Curtis M. Lampson, | Thomas U, Smith, Esq. 


Bart. 











AUDITORS. 
Lord Edward Cavendish. 
Right Hon. Lord Richard Geena, MP. 
Francis Alfred Lucas, 
N. M. De Rothschild, Esq., + MP. 
WEST-END OFFICE, 
1 Great George street, Westminster. 
Granville R. Ryder, Esq., M.P., Superintendent of 
West-end 
Policies of Assurance in various forms are granted by 
the Company on moderate terms and liberal conditions. 
Policy holders in the Alliance enjoy security of the 
highest character, for besides ample reserves, the Com- 
pany has a subscribed capital of 25,000,000, of which 
£550,000 is paid up 
sa Participating policy-holders receive 80 per cent. 
the declared profit derived from the non-yarticipating, 
> well as from the participating life policies. 
Statements of accounts as rencered to the Board of 
Trade, pepe forms, and prospectuses, may be had on 


ap 
ROBERT LEWIS, Secretary. 





LONDON A AND. SOUTHWARK 
LIFE INSURANCE. 


Cuarnmar— Aste, Esq. 
Carry Orvice—73 and 74 William street, E.C. 
} MPERIAL FIRE | RE INSURANCE 
10M Broad streety.0> and 16nd 17 Pall Mal, 8.W. 
Capital. , z 3 fee ievested, BveR ee. 
HE LIVERPOOL AND 


T LONDON AND GLOBE INSURANCE COMPANY, 
LavexPoot: Dale street. Lowpom: Cornhill and 
cross. 


MANCHESTER...Office: 59 King street. 
BRISTOL ......... _— street. 
LEEDS ............ — 66 Albion street, 
GLASGOW ...... — 128 Ingram street, 
DUBLIN ......+ - 1 College green. 


All descriptions of Fire, Life, and Aaneaty business 
transacted on favourable terms to the 
Prospectnses and Forms of a on application at 
any of the Offices or to Agents of the ee 
AUGUSTUS HENDRIKS, 
Actuary end Resident Secretary. 


Cornbill, London, 
LERICAL, MEDICAL, AND 


GENBRAL LIFE ASSURANCE SOCIETY, 
18 St James’s square, London, *.W. 
City Branch—Mansion House buildings, E.C. 
FINANCIAL RESULTS. 


The Annual Income, steadily increasing, ex- £ 
RIL nano tchientnroemmenainaientiinehtitesaanie ecese-ss 255,000 
The Assurance Fund, safely ‘invested, is over 1,945,000 
The New Policies in the last year were 510, 
BRBUTING..ccrcceoseeseroeenssscenescensercesacsseee - 332,931 
The New Annual Premiums were . 10,781 
The Bonus added to Policies in January, 1872, 
was.. canpoeenaece. $23,871 
The T: tal ( laims ‘by ‘Death ‘paid: amount tO... 3,321,127 
The subsisting Assurances and ee 
QUES Ciasese n> ccepeesencpcencantmemneescbenee 1,666 
DISTINC i IVE FEATURE:.. ” 


Credit of half the first five Annual Premiums allowed 
on whole-term Policies on healthy Lives not over 
60 years of age. 

ndowment As+urances without . 
able at death or on aaieten Comin ‘anda 

Invalid Lives assured at rates proportioned to the risk. 

Claims paid thirty days roam proof of death. 


The Next Division of Profits will take place in Janu- 
ary, 1877, end persons who effect New Policies before 
the end of June next will be entitled at that Division to 
one year’s additional share of profits over later entrants, 

REPORT, 1874. 

The 50th Annual Report, just issued, and the Balance 
Sheets for the year ending June 30, 1874, as rendered to 
the Board of Trade, can be obtained at either of the 
Society’s Offices, or ‘of any of its Agents. 

___ GEORGE CUTCLIFFE, Actuary and Secretary. — 


poral EXCHANGE 1 ASSURANCE 
(Establ > Dovel ¢ ol A.D, 1730) 
FOR SEA, FIRE, LIFE, AND ANNUITIES, 


Curr Orrice—Reysl Exchange, London. 
Brancu—29 Pall Mall, 8.W. 
The accumulated funds exceed £3,700,000. 
James Stewart Hodgson, Esq., Governor. 


AND A-HALF. 
A prospectus, table of bonus, and balance 
oR application. 


be forwarded on sheet will 


ROBERT P. STEELE, Secretary. 


Ca a ee eR ee 
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Che Political Economist. 
NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1874. 


As part of an early number of the Economist, we shall, in con- 
tinuation of the Series commenced with 1863, issue a Supplement 
under the above title, containing a careful Digest of the leading 
Merchants and Brokers’ Circulars in the different branches of 
Trade, Returns of Prices, Accounts of the Banks of England and 
France, ices relating to special subjects of Mercantile 
Interest connected with the year, §c.; the objects of the Supplement 
being to place in possession of our readers a Commercial History 


of 1874 worthy of preservation and adapted for reference. 

















On January 30 was Published No. 1, Vol. V., New Series, 
Price 8d; by post, 9d, 


THE INVESTOR'S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for January 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
Tt also contains 
A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Tra‘ffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
, Finance, Insurance, and: Miscellaneous Companies. 
New ete and New Capital, Prices made. up, to 
January 27. 
Advertisements for the next number, to be published on 
February 27, must be sent, to insure insertion, on or before 


February 25. 
OFFICE—3S40 Strand. 





|| The December Number of the Investor’s Monruiy: Manva 


gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three. Years, 
the. Latest Quotations for 1873 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security 1s chiefly dealt in, a 
Financial History of the Year 1874 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 


Financial of Foreign and Colonial Governments, to 
aaa ge., ge. A copious Index is added for purposes of 
reference, 


THE LARGE EXPORT OF GOLD TO PARIS. 
Since we last wrote the large sum of 2,300,000/ withdrawn 
from the Bank of England, besides other amounts 
purchased in the bullion market, has been sent in bar 
gold from London to Paris. But this must not be looked 
upon as if it were an isolated event. For a year past and 
more the same process, though more gradually, has been in 
progress. The Bank of France has steadily kept the value of 
money high in Paris, It has refused to reduce its rate, 
and it is so much the largest dealer in that market that the 
general rate for money necessarily follows its rate. In con- 
sequence, when the value of money falls in London, some of it 
goes to Paris. When minor operations only are in progress 
in Paris small sums are sent, and when large operations are 
being effected large sums are sent, The result is to be seen 
in the account of the Bank of France now as compared with 
this time last year. The following table shows it :— 


Bank OF France Account. 
Feb. $ 1875, Feb. 5 1874. Increase. 


£ £ 

Assets—Cash......sc00---..:.s000e-e+ 55,540,000 ... 34,247,000 ... 21,293,000 ... ees 
Private securities ...........<0« 33,248,000 ... 50,905,000 ... oes ++ 17,857,000 
Treasury Bonds . ........0--0 33,082,000 .., 42,594,000 ... 9,522,000 
Liabilities—Notes .............+5 105,592,000 ... 112,379,000 ... . 6,787,000 
Government deposits ...... 4,067,000 ... 5,341,000 ... bet o» , 1,274,000 

Private deposits. ............... ‘al one ««s 10,129,000 ... 2,705,000 ... pay 
—showing that the Bank of France has during the yearincreased 


its bullion by more than 21,000,000/—by as large an amount 
as the entire stock in the Bank of England—and that it has 
decreased its advances to the general public by 17,600,000%, 
which is a little more than the entire “ private securities-” 
of the Bank of England at the present time, A more re- 
markable comparison than this has never, we believe, been 
seen in banking figures. 

Of course, under ordinary circumstances, no such events 
could have happened. If the Bank of France paid its notes in 
specie it could not have accumulated this immense stock of | 
gold. Notes would constantly have come in for payment, and 
the stock of bullion would have been reduced to its usual 
level, But now that specie payments are suspended, gold 
which is paid into the Bank of France cannot be got out 
again without its coasent; it wishes to keep a great deal of 
it, and therefore it does keep it. 

The effect of this peculiar policy of the Bank of France has. 
been to make the price of securities and commodities cheap in | 
Paris as compared with what the price would otherwise | 
have been, and with the rest of Europe. There has been 
in consequence a steady bounty on the purchase of securities 
and commodities in France, and on sending gold thither to 
pay for them, and a corresponding discouragement to the 
contrary operations. If the experiment had been tried when 
the trade exchange had been against France it might have 
failed, and certainly would not have succeeded so brilliantly. 
But as far as. can. be ascertained the trade exchange was 
fayourable to France. In years when France, has a bad 
harvest she buys corn abroad, and the exchange of such years 
tends. to be adverse to her. In years when the harvest is 
good she sells corn abroad and exchange tends to, ba 
favourable, The corn harvest of France. was excellent in 
1874, and probably therefore the trade exchange would have 
been favourable to her, and gold would have tended to go to 
Paris. even if the Bank of France had pursued no peculiar 
policy. The combined effect of that policy, and of the 


natural change, has been the remarkable accumulation, which 


we have seen, 
The study of these figures of the Bank of France is at this 
moment most important, because it has been said that the 
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to France 


The Bank of England surprised many persons by not rais- 
ing their rate on Thursday last. But the surprise was hardly 
justified. The policy then pursued was quite consistent with, 
and was the necessary complement to, the recent policy of the 
Bank. For several weeks past the Bank had steadily reduced 
their rate of discount on the implied ground that their bank- 
ing reserve was too large, and it was desirable to reduce 
it by causing an export of bullion. And this being their 

licy, it would have been absurd in them to have been 
frightened when they had attained their end, and have 
raised their rate in order to try to attract back again the gold 
which they bad succeeded in sending from us. 

But with this praise of consistency all the commendation 
which we can give to the policy of the Bank of England must 
cease. Asour readers well know, we think that the basis of 
their policy was an error, and that they had no such excessive 
reserve to get rid of as was imagined. And the events of 
this week seem to us unmistakeably to confirm this opinion. We 
have seen 2,300,000/ withdrawn for Paris in a week in conse- 

uence of a loan to the City of Paris and of some attending 
urse operations. But such causes as these are incessantly in 
operation, and a similar demand may at any moment be made 
upon us. We doubt if any one ten days ago would have pre- 
dicted the gold export of the last few days. But another 
similar one would reduce the banking reserve in the Bank of 
England to a point most dangerously low. It is already too 
emall to give to the public the confidence which they ought 
to feel, and if it is further diminished it will begin to excite 
apprehension. 

As must always be remembered, the stock of gold in the 
Bank of Englend is a stock to which at present all those who 
wish gold for any purpose, whether of commerce or finance, 
at once come. They sell securities or otherwise obtain a 
credit in London, and they .use that credit to obtain notes 
from the banking reserve, and they cash them at the issue 
department. No limit is to be assigned to the amount which 
may be thus required except the demands of the world. If 
any one who has available securities wishes for gold he can 
take it from the Bank of England, and the only means of 
preventing it is to maintain such a value of money as to 
reduce within a safe limit the number of those who do 

wish it, 

| In the next few weeks, irrespectively of the demand for 

_ France, and also of a renewed demand for Germany which is 

| always possible, there are the ordinary demands of small 
single amounts for various countries, which in the aggregate 
amount to a good deal. These will probably reduce the 
Bank reserve, for the supplies in sight and expected are both 
small. Any large demand in the present state of the market 
will cause the Bank rate to tilt rapidly up again. We con- 
fess that we expect to see the present unduly low value of 
money compensated, as is always the case, before long by an 
unduly high one, and we wish that this may be the worst 
consequence of the present attempt to base a system of credit 
so immense upon a reserve so insufficient. 

| 








THE LEADERSHIP OF THE LIBERAL PARTY. 
Mr Forster is acknowledged to be aman of sound judg- 
ment, and he never made a better use of it than when he 
withdrew from competing for the leadership of the Liberal 
party. If he had continued his candidature there would have 
been a contest. Several sorts of persons from several motives 
would not have served under him if they could avoid it. 
And a contest in a party is like a contest in a constituency, 
an element.of permanent disunion. The organisation which 
supported the defeated candidate is a permanent nucleus of 
disaffection, which is always grumbling, which always says 
that anything which goes wrong might have been made to go 
right—that anything which goes right might have been made 
more right—tbat all misfortunes are faults—that alldifficulties 


are either made or 


A party leader chosen 
in uncertainty as to the 
that many of them would not have obeyed him if they could 
have helped it. 









made is the best pessible. Although we differ much in 
opinion from Mr Forster, perhaps as much as any Liberals 
can or do, we cannot help feeling much interest in him. 
There must be something very remarkable in a man who, 
with no advantage of birth or fortune, with no particular 
advantage of education, without brilliant eloquence or graceful 
manners, has risen by solid sense and determined energy to 
be where he is. We do not remember any instance (and we 
doubt if there is an instance) in which a self-made man of 
business has risen so high in England, and he has done so 
mainly by the sayacity and honesty which succeed in business. 








[Feb. 6, 1875. 


aggravated, At a serious crisis this 
“eave” of discontent is apt to become a scene of mutiny. 
contested election must always be 

ty of his followers, for he knows 


We do not profess to think that the choice which has been || 


There is, however, one great advantage which we gain by 
Mr Forster's retirement. He is committed to a zealous 
advocacy of an immediate reduction of the county franchise. 
He spoke of it as if it would be a decided practical good, and 
mentioned that “great man Mr Arch” as if his career were 
one which suggested no misgivings, But these are not the 
opinions of moderate Liberals. No one, indeed, who calls 
himself a Liberal—svarcely, indeed, any Oonservative— 
accepts the Act of 1867 as final. It was a piece of chance 
legislation which nobody meant, and which the country did | 
not understand. Such an accidental work will need much! 
amendment, and probably one of those amendments will be 
the ultimate assimilation of the borough and county franchise. 
But sensible people in general think that imperfect as the Act 
of 1867 is, we should see how it works before we begin to alter 
it ; that experience of the Act of 1832 taught us much which 
was unforeseen, and that probably the same will happen in this 
case; that doses of ignorance should not be administered too 
rapidly ; that as the practical working of household suffrage 
in boroughs is still of dubious benefit, we should not extend 
it, in a hurry and without correctives, to the counties, where 
the householders are still less competent. Mr Forster was 
pledged to do this, but Lord Hartington is not so; and this 
is a principal reason why the latter has been preferred. 

Lord Hartington’s selection is a good instance of one mae 
of an aristocracy. It was justly said by Whately—“ In one 
“ respect a rise by merit exposes a man to more envy than 
“ that by personal favour, through family connection, private 
“ friendship, &c, For, in this latter case, the system itself of 
“ preferring private considerations to public, is chiefly 
“ blamed, but the individual thus advanced is regarded much 
“ in the same way as one who is born to an estate or a title. 
“ But when any one is advanced on the score of desert and 
“ qualifications, the system is approved, but the individual is 
* more envied, because his advancement is felt as an affront 
“to all who think themselves or their own friends more 
“worthy. ‘It is quite right to advance men of great merit ; 
“ *but by this rule, it is I, or my friend So-and-so that should 
“ *have been preferred.’ When, on the other hand, a bishop 
“ or a minister appoints his own son or private friend to some 
“ office, every one else is left free to think ‘If it had gone by 
“« «merit, I should have been the man.’” It is much easier 
for the Liberals of the front rank to serve under Lord 
Hartington than under any one else; and in the present 
peculiar circumstances it is a great gain, both to the party 
and to the country, to have a nobleman of sufficient sense | 
and determination to be chosen leader. 

From the choice of Lord Granville and of the Marquis of 
Hartington it would seem that the great “ Whig families ” 
are going again to aid the cause of progress in the same way | 
in which they have twice in history aided it before. When | 
Liberalism is popular it can prosper very well without aris- | 
tocratic help. But in times of adversity it is different. The | 
English people have little respect for maturers of theories | 
and proposers of unaccepted schemes. At a period of transi- 
tion, when the old formulas are extinct, and when new ideas | 
must be thought out, in such a country as England the sup- | 
port of wealth and rank is invaluable, for they bring the | 
visible signs which the world thinks most of to confirm the! 
invisible ideas which it thinks least of. At the beginning of 
the century, Liberalism, which had been destroyed in this | 
country by the excesses of the first French Revolution, gained 
time and strength to grow again under the shelter of the. 
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“Whig houses.” Their lands and position gave 
“ Liberalism” the “res ility”’ without which nothing 
thrives in England, and which was exactly what it could not 
give itself. And in the same way, in a far older world, the 
principles of 1688 were matured under the same influence. 

It has seldom happened in English history that the scene 
has changed so suddenly and so completely as in the last two 
years. When Parliament opened in 1873 a Liberal Govern- 
ment was in office with a powerful majority and every sign of 
permanence ; now a Conservative Government replaces it with 
a similar majority and similar prospects. And at that time 
we seemed to know where we stood. We had had much 
experience of the then existing Government, and even more of 
their then existing Opposition. But now we have a Govern- 
ment of which we have little experience opposed by an Oppo- 
sition of which we have none. Political life is become a 
struggle between two unknown quantities, and its formula 
therefore is quite unknown. 





THE DEBATES AT VERSAILLES. 

Tux debates at Versailles have during the week resulted in 
very considerable advantages for the Republican party, 
Indeed, unless the new constitution which is now being 
debated should be rejected on the third reading, which is 
quite on the cards, the Republic will be in a sense esta- 
blished ; it will be the recognised form of Government in 
France, and the one which would certainly have an im- 
mense advantage over any other, even in case there should be 
a demand for a revision at the end of the first term of Marshal 
MacMahon’s power. The opening left for the revision of the 
constitution in 1880 has no doubt secured a few votes from 
doubtful Republicans, and so enabled the Republican party 
to gain the majority of one, by which on Saturday, for the 
first time, it voted a more than Provisional Republic—a 
Republic liable to revision, as all constitutions should be, but 
still a Republic in possession, and without any term being 
fixed after which it would necessarily cease to exist. This was 
a great victory for the Republican party, and the subse- 
quent victories have been greater still. On Tues- 
day the Republican party gained a much greater victory— 
a victory by a majority of two hundred—on a point on which 
we have more than once noted the somewhat unreasonavle 
character of French constitutional ideas. The point in debate 
was whether or not the President of the Republic should have 
the right of dissolving the Assembly as the Government pro- 
pose, or whether he should have that right only in case he 
could also secure the consent of the Senate—a body, we must 
remember, not yet constituted —— as M. Wallon proposed. 
The Republican party all voted for the latter limitation on 
the President’s right to dissolve the Assembly. They looked 
at the Senate’s vote as a check on the administrative power of 
the President, and as they were jealous of the administrative 
power of the President they voted for this check upon it. As 
M. Dufaure said—“ The Senate is an impartial arbitrator, 
“which presents the double guarantee that if the President 
“wishes to dissolve the Assembly without just cause, the 
“ Senate will prevent him from doing so, and if, on the con- 
“ trary, he has good reason for doing so, the concurrence of the 
“ Senate will prevent popularagitation.”” Now these precautions 
of M. Dufaure’s appear to us extremely doubtful ones, espe- 
cially when you consider that he is talking of a body which 
does not as yet exist, and the “impartial arbitrament” of 
which, whatever its constitution may be, it is very difficult 
| even to conceive. ‘We understand perfectly, of course, that 
the Republican party is jealous of the power which may 
be put into the hands of a permanent President, and that it is 
very anxious to limit that power, But there is another side 

to the question. Is it the interest of Republicans to put 
| new difficulties in the way of an appeal to the constituencies ? 
| For that is what this so-called “ check” seems to us really to 

achieve, The great danger of all complicated forms of con- 

stitutions is dead-locks. From every obstructed situation 

there ought to be a speedy egress by an appeal to the 

Sovereign power of the State, which, in the case of a Republic, 

is the people. Now the tendency of this plan of giving the 
Senate the right to refuse the President’s appeal to the people, 





will either be to produce no effect—which would be 
the best effect, and perhaps the most probable effect it 
could produce—or to prevent that appeal when it is 


er 





oO 





ago, the President is quite sure to have a very great influence 
in naming the Senate, and also in determining the policy even of 
members of the Senate who werenot named by himself; and itis 
quite certain that he will use that influence with a view to pre- 
venting the Senate from being what M. Dufaure ealls an “im- 
“ partial arbiter,” and to bringing it as much as possible into 
sympathy with himself. Now, supposing he succeeds in 
this, then the demand for the consent of the Senate 
dissolution will be a dead letter. he 
fails, the Senate will have no power at all of forcing 
dissolution, but only of refusing one. Now, the experience of 
the last four years has shown conclusively that the crisis most 
to be feared in countries like France is a great divergence 
between the feeling of the people and of the Assembly which, 
urder certain peculiar circumstances, they have chosen, 
and the difficulty of recurring again to the people 
to ask them to indicate their final convictions. 
Let us suppose that that divergence again makes 
itself visible, as it doubtless will, under the proposed 
Constitution. The President, who, more than any other 
man in the country, is interested in the smooth working of 
the institutions under his protection, will probably desire to 
take the opinion of the country afresh ; but even if he does 
not, if he prefers to see a reactionary party doing precisely 
what every fresh election shows that France does not wish 
to be done, still, under the proposed arrangement, the Senate 
has no power at all to induce him to dissolve. But let us 
suppose that he does wish for a dissolution, and that the 
Senate thinks it unnecessary, then the man who is really 
responsible for order in France, the man who is bound to 
restore order if it is disturbed, and who is therefore most 
deeply interested in preventing its being disturbed, is power- 
less, in spite of that responsibility, to sustain himself by the 


sanction of the popular vote, just because a reactionary Senate 


would then forbid him to dissolve. 


No doubt the Republicans, in supporting this veto 
of the Senate’s, were thinking of a different contingency. 
They were thinking, perhaps, of an ambitious Presi- 
dent confronted with an Assembly carrying its measures 
in a spirit that he did not like. And they imagined, 
perhaps, that if he had it in his power to threaten 
them with a dissolution, he would be able to affect their votes, 
and that by executing the threat he might secure an interval 
of unconstrained power, during which he might govern the 
country pretty much as he liked. Now such a contingency is 
no doubt quite conceivable. But, in the first place, if it were to 
occur, such a penal dissolution would do no great harm so long 
as the peopla were on the side of the Assembly, and would be 
usefulif the people were really opposed to it. The mischief 
of a penal dissolution is a temporary and comparatively slight 


; 
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mischief and unless a coup d état were to be apprehended— ‘|| 


and no forms of any constitution whatever can prevent that, 
supposing there are the will and the means to strike it—the 
loss of even a few months by an unpopular and needless 
dissolution would not be serious. Moreover, a President 
desiring re-election would very seldom indulge himself in such a 
policy, as he would clearly understand how fatal it must be 
to that re-election. On the other hand, if the Assembly had 
diverged considerably in temper from the popular view, a 
President who knew his business, and felt that no Republic 
could afford to have the supreme power in the State 
setting the source of that power at defiance, would at 
once dissolve it and appeal to the people, if he had 
the power todoso. But just so far as you diminish his 
power you diminish also his responsibility. Leave. the 
discretion completely with him, and he will seldom dare to 
withhold an appeal to the people when he sees that such an 
appeal is desired by the people. But allow him to shelter 
himself behind such a political shadow as the proposed Senate, 
and you cannot count with any certainty on his decision. 
He will say, perhaps, that he knew the Senate to be un- 
favourable to a dissolution, and that he did not choose to 
invite a snub to the representative of the people’s will. Or 
he may receive from the Senate some expression of opinion 
which appears to be unfavourable to a dissolution, and think 
it right to conform his own judgment to theirs. It is obvious 
enough that if there is to be any clear responsibility 
for a dissolution there should be as much power as respon- 
sibility. Now, you cannot really divide responsibility 


greatly needed. We call no effect at all the most probable | between two very different constitutional powers without 
effect it could produce, because, as we pointed out some week ,' annihilating it altogether, from which it appears to follow 
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such constitutional’ powers. It may be true Republican 
wisdom not to trast the executive power too much. But it 
certainly still’ more trae Republiean wisdom to provide 
easy appeal to the people, when- 
authority from the 


conflicting voice. It is the 
of dissolution that it does 
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And yet it is clear enough how it is that the Republican 
in France bas come to consider it a popular 
provision. Republicans have been accastomed now for many 
months, and almost for years, to suspect from dayto day the 
existence of schemes for some arbitrary action on behalf of 
the administrative power, and hence they have learnt to think 
of the administrative power as of a doubtfal friend, and pos- 
sible en- my, that needs constant watching and not unfrequent 
overruling. Thatmight be very well if there were any con- 
ceivable mode of identifying the proposed Senate with the 
popular will ; but there isno such mode. It is an easier task by 
far to identify the administrative power with the national will 
than to identify a small privileged body like the Senate with it. 
The administrative power at least always gains with the 
anity and force of the nation, and always loses by its discords 
‘and weakness. Especially when re-election is left open, as it 
is to be apparently in this case, there is every conceivable 
motive to a President to make his name popular, and none—~ 
unless, indeed, he be a great general with an army behind 
him devoted to his will—to affect independence of 
the people, Amd one thing at all events is certain. 
A nation with an administrative chief who is at 
| heart disloyal to it. will hardly keep any constitution 











long. The chief wili find means, sooner or later, to break 
| through the network of constitutional forms hy which he is 
bound; and will be apt to find means, sooner rather than 
| later, if he is bound by unreal and irritating conditions, Oa 
the-other hand, a.nation with a loyal administrative chief can 
| take no advantages, and may take many disadvantages, from 
this sort of superficial distrust. It is a good maxim either to 
trust heartily, or not to trust at all, Give the President of 
the Republic frankly the power to wield the authority of the 
Republic, and he will be too proud of the confidence reposed 
in him to wish.to.run up.a barrier between himself and the 
people. But give the same officer a nominal or limited 
power of the same kind, and try to check him by imaginary 
| but vexatious checks, and you will only tempt him to 
| emancipate himseli from the fetters. It is a great position, 
and one not easily gained, to wield popular power, to be able 
to show at any moment that you really have a great 
| people behind you. But it is not a great position to be 
thwarted in asking for popular support by a body of that half- 
and-half kind which is to be the French Senate; and such a 
President would be far more likely than one frankly clothed 
with all the authority of the people, to enter into a cabal for 
the defeat of popular wishes. 











| PRESIDENT GRANT'S HOME POLICY. 

| Tue President of the United States has dealt a heavy blow, 
not only at the fortunes of the party with which he is con- 
nected, but at the system of Government which he admi- 
nisters, Impartial observers in foreign countries have long 
been convinced that the constitution of the United States, 
though fairly adapted to the political and social wants of the 

| population of the North and West, is very far from providing 
a good Government for the conquered States of the South. 


It might be possible to lighten the pressure of the Federal | 


institutions upon the partisans of the “Lost Cause,” if 
the temper of the dominant majority in the Union 
were different from what the civil war left it; 


but as it is the strain is too great to be borne without 
shocks, and movements dangerous to the whole social and 
political fabric.. Tue relations of the Central Government in 
the American Union to the former slave States are such that 
it may be said that liberty is impossible and coercion is profit- 
less. The white population, if left to themselves, will assert 
privileges that the people of the North will not allow of, and 
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isions of the Constitution, but in violation of all|{ 
Constitutional principles, eee ne | 
ee re. vantages. We 
observed before that w the Southern States want,.|/, 
during the lifetime of the generation that wasi|), 


born and bred under the slave system, is a strong || 
impartial d like the Government of a crown 
colony of the strict type. Bat though the South is at pre- 
sent ruled, it seems, whenever the President pleases, by a 
military despotism, that despotism is precisely the reverse of 
what the country wants, and probably the very worst sort of 
Government that could be devised for the unhappy people, 
It is a partial despotism; for the irresistible power of the 
Central Government is employed to sustain one of two parties ; |, 
the natural balance of political interests is disturbed by the 
weight of the army; and the unfavoured section has to bear 
with the loss, not only of ordinary, but of extraordinary 
remedies against oppression. The white citizens of Louisiana, 
for instance, can neither assert their rights by constitutional 
nor by revolutionary means, Whenthey resort to the former, 
they are defeated, as they assert, by the trickery of the 
unscrupulous men whom the Government of the United States. 
have placed and keep.in power ; while to rise in revolt against: 
the whole strength of the Federal Executive would be mere 
madness. The position of an Indian State misgoverned as 
Baroda has been, yet guaranteed by the British Government, is. 
not so. miserable or so hopeless, for there is at least an appeal 
tothe Viceroy. For a Southern State of the American Union, 
oppressed as Louisiana has long been, there is only an appeal 
to the good sense and fairness of the people of the North, 
and if this has now some faint chance of being listened to, 
it is only because the President has blundered into outrages 
which shock the constitutional prudery that is rooted in the 
American mind. 

The recent history uf the troubles of the State of Louisiana: 
will not be forgotten. After the insurrection promoted by the 
“ White League” during the autumn, a violent conflict between 
the forces of the Federal Executive and the white people of 
Louisiana was averted by a compromise, to which the leaders 
of the whites and Mr Kellogg, the republican governor of the 
State, became parties, and by which a free and fair election 
was guaranteed to the former. The white or conservative 
party were perfectly sure that such an election would gi 
them a majority in the State Legislature. Indeed they con- 
tended that at the previous election they had been successful, 
but had been unrighteously disposessed of power by thechicanery 
of the Oarpet-bag government, the collusion of the Federal 
courts, and the menaces of the Executive at Washington. The 
returns of the election of last October showed a Conservative 
victory also, but they had to be manipulated by a returning 
board of five members, four of whom were the creatures of Mr 
Kellogg. This board proceeded to review the returns, 
deciding that intimidation had prevailed throughout the 
State, and substituting Republican members for Conservatives 
on a guess-work calculation of the manner in which the votes 
ought to have gone had there been no intimidation. This 
manipulation of results gave the Republicans a majority of 
two in the State House of Representatives, where the Con- 
servatives had expected a majority of twenty or thirty. The 
latter were, of course, extremely indignant, but on the day of 
the meeting of the Legislature they managed to get 
one or two of their opponents out of the way, and 
proceeded to fill up five vacant seats with which the 
returning board had declined to deal, It is asserted 
| that the House of Representatives had no legal 
| power to do thi I jori i 
power to do this, and that the majority they then obtained 
| was illegitimate. But if this be so there was surely 
some remedy by process of law. To no such remedy, how- 
| ever, did Governor Kellogg resort. Instantly—a few- hours 
after the meeting of the House—he, acting plainly upon a 
pre-arranged plan, and counting upon the sanction of the 
| Federal Government, called on the Federal officer commanding 
| at New Orleans to expel the five members, This was done 
| with promptitude, the officers appealing for justification to 
| the Governcr’s requisition. The Conservatives of Louisiana 
| have protested _Vebemently against this interference of 
military power in the political affairs of their State; and 
mnie “ sen _— a voice of indignation 
nd resolutions of the Leyislature in e of 
the Northern and Western States, in New Vode ant Oi 
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|| been lately debated in 
| an attack the white people of New Orleans, who are 
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in Boston and St Louis. Many ent members 
of the Republican Ls announced their dissent from 
the policy adopted ia siana, and the Democrats are in a 
state of extravagant joy at a stroke of good fortune for which 
could ly have hoped. 

‘The President bas sent a Message to the Senate explaining 
and defending his action, and the constitutional question has 
The defence is turned into 


the violence and disorder that has occurred 


since the to “reconstruct” the State. The irrelevancy 


|| of these statements will not prevent their doing mischief by 
|| arousing 
|| President has repudiated the interference of the military 


spirit. It is at least satisfactory that the 
with the Legislature, and disclaimed all knowledge of 


|| that transaction till after it had occurred. But the President 
|| says the troops were “allowed” .to.interfere “on the requisi- 


“ tion of the Governor.” Now the Governor had no right to 
demand this interference except as a protection against 
«« domestic violence,” of which there was no menace even at 
the time, and not even then, except when the Legislature, 


|| which was actually in session on the occasion of the recent 
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requisiiion, could not be convened. The irregular, even 
‘illegal, conduct of the Conservative majority in the House of 
Representatives at New Orleans no more justifies the inter- 


| ference of the soldiery than it does the atrocious and almost 


insane schemes of repression recommended by General 
‘Sheridan. The Republican majority in Congress will probably 
continue to give a formal approval to the President's policy ; 
but the voice of popular condemnation has palsied it for all 


practical purposes. 
BUSINESS NOTES. 


Business Topics 1v ParuiamMent.—Notices have already 
been given of a kind affecting im t interests, which 
will give rise to important debates in the Parliamentary 
Session which has now commenced. The most important of 
these isa notice given by Mr Goschen, for Monday, of a 
“ Bill to amend the Bankers’ Act.” It is no secret, 
we believe, that Mr Goschen is to have charge of the measure 
which has been desired by English bankers to prevent Scotch 
banks from.establishing or maintaining branches in England, 
and the ‘Bill of which he has given notice is intended, we 
presume, to carry out this object. Amother notice is by Sir 
Henry James, also for Monday, of a motion for “ a Committee 
“ to inquire into the system of negotiating foreign loans.” 
This must give rise to some interesting debate, though it 
seems doubtful if a Committee will be ‘granted. We doubt 
if it is the special business of the House of Commons to 
inquire into the mode of managing any particular business. 
If certain foreign States borrow money here, and after- 
wards make default upon their obligations, that is an affair 
entirely betwen them and the people who choose) to 
lend to them. Even if the particular defaulting foreign State 
happens to have spent most of the money in commissions in 
London, or has allowed the money to be so spent, that is 
strictly only a detail which concerns the Government and its 
creditors, and no one besides. Still, if the House of Commons 
can see its way to appointing a Committee, we do not doubt 
that a most instructive history would be the result. The 
scandal of such loans as those of Honduras and San Domingo 
|is one on which we have often dwelt, and the public might 
be enlightened by an authentic detail of the circumstances 
attending their introduction and the means by which they 
were gradually placed. 


Gratuities 10 AGENts.— The decision in the case of 
Smith v. Sorby, which was before the Queen’s Bench on 
Saturday upon an application for a new trial, should direct 
the attention of all interested tor-what«may be the legal con- 
sequences of practices which are alleged to be not uncommon 
in almost every business where agents of principals are 
entrusted with buying‘and selling power. This is, the custom 
of dealers to give gratuities and favours to the buying or 
selling agents with whom they deal. Accordiag,to the decision 
just arrived at, where a contract wasalleged by the principal of 
such an agent to have been unduly affected to her prejudice 
by the agent having received a previous gratuity, the judge at 
the trial was bound to direct the jury that, if they thought 
the gratuity had any influence on the mind of the agent the 
contract was vitiated. The undisputed facts, according to 

















the report, appear to have been very simple. “The defendant, 
Mrs Sorby, was the owner in 1869 of Pen “hieh was 
managed by an agent, and he with her knowledge a 

that the plaintiff should supply fifty wagons for the cc 

for five years at a certain price, to be paid for by her either 
in money or in coals at the then market of 6s per ton, 
The plaintiff then promised the agent a commission of 12 for 


| every wagon, and a bonus of 10/ “in hopes of farther busi- 
| ness,” and afterwards proposed to the agent that two con- 


tracts should be made, one for the wagons to be lied by 
other parties, and the other for the delivery of an equivalent 
quantity of coals to him at 6s 6d per ton, without the option 
of paying in money. This contract the defendant swore.that 
she new nothing about, and she also declared her ignorance 





of the arrangement between the plaintiff and her agent ; and | 


accordingly when the delivery of coals was claimed under the 
contract in 1873, when coals were 20s per ton, she repudiated 
it altogether, and it appeared that she.had,.in fact, parted 
with the colliery in August, 1870. The damages now claimed 
from her for non-delivery of the coals.were 2,4301. Among 
other defences, the ground chiefly relied on was, that she was 
induced to enter into the agreement by the fraud of ‘the 
plaintiff in collusion with her agent, who was bribed by an 
unusual and irregular commission ; and it was.a misdirection 
with reference to this defence which has just been overruled 
by the full court in the way above described. The Judge 
at the Assizes, Baron Pollok, had told the jury that- however 
objectionable the practice was of giving gratuities to agents, 
yet that it was very common, and might be done honestly ; it 
was a question of degree, and it was for the jury to say 
whether the payment was corrupt and fraudulent, and affected 
the contract. They were not to find for the defendant unless 
satisfied that there was collusion between the plaintiff 
and the agent. But the Oourt now decided that it 
was for the jury to consider whether the gratuity 
had affected the mind of the agent in any way, and 
if they thought it had the contract was vitiated. A 
new trial was accordingly directed, all the judges con- 
curring. The effect should obviously be to give principals a 
chance of redress where they have been damnified in a similar 
way by the acts of their agents, and they can prove that their 
agent has received gratuities from the third parties with 
whom he has made the injurious contracts. In any gross case 
where the agent had been well “taken care of,” the jury 
ought to have little difficulty in coming to the conclusion that 
his mind was biased, unconsciously perhaps in some cases, and 
that the contracts he made could therefore be set at nought 
by his principal. 


Precautions Acarmnst Fravp 1x Prosprctuses.—Two 
important “prospectus” cases before the Courts—one a suit 
against directors for making fraudulent statements in their 
prospectus, and the other a suit to have a shareholder's name 
removed from the list in consequence of an agreement 
between the vendors and promoters to pay the latter an 
enormous commission not being diselosed in the prospectus— 
have again recalled attention to the subject of how the public 
can be protected against prospectuses. Apart from the par- 
ticular questions raised in these cases, we may again urge the 
importance of a recommendation on which we have formerly 
dwelt, and which would facilitate the discovery of any 
improper statements, This recommendation is that all the 
documents referred to in the prospectus, as well as the memo- 
randum and articles of association and documents there 
referred to, should be printed, and copies delivered to the 
public on application and payment. This would hardly meet 
the case, it might be supposed, where an agreement was 
actually undisclosed, but we believe the facility would be of 
some use in this way, that a hiatus in the superficial arrange- 
ments would be apparent to experienced eyes, and the existence 
of something behind would be suspected.. It would not be 
easy, in consequence of the libel law, for the :press to com- 
ment on such a hiatus with any freedom, but it might lead to 
communications to directors themselves, who are sometimes 
entrapped by designing promoters, and the fact of the arrange- 
ments being too good, or otherwise inexplicable, would always 
be against a company. In all other cases the printing of the 
papers would facilitate comments, and even without com- 
ments would enable newspapers disposed to take up the 
matter to give information which would be useful. The 
tendency in many prospectuses, necessarily, is at present to go 
as near as possible to the verge of falsehood, without actua] 
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for which they were 
In the next amendment of 
the Joint Stock Companies’ Act, this point, we trast, will not 
be overlooked. 


Autecen Mnsine Discovertes my Nevapa.—Reference has 
been frequently made in American newspapers during the 
last two months to great mining discoveries which have been 
made in the famous Comstock lode in Nevada. In two mines— 
the Consolidated Virginia and the California—it is alleged 
that a “ bonanza” has been reached containing 500,000,000 
dols’ worth of rich silver ore, and all kinds of reports are cir- 
culated as to the confirmation which has been given by actual 

tions to the wonderful accounts which are received. 
hat is undoubted is that there has been a furious mining 
speculation at Sap Francisco in the above and adjacent mines. 
Consolidated Virginia shares have risen from about 54 dols per 
share at the beginning of last year to 700 dols at the end of 
it, and already the market value of the shares of two or three 
mines only is equal to 200,000,000 dols, or two-thirds of the 
amount originally estimated to be in the mines according to 
some of the more modest reports. We observe it has been 
stated in New York papers, on the alleged authority of the 
American Commissioner of Mining Statistics, that the mines 
are capable of producing 16,000,000/ annually after April next ; 
but the whole reports are vague, and although they have per- 
haps acquired sufficient consistency to justify our reference to 
them, from the important effect any such discovery would 
have on the price of silver, and in a less degree on gold, yet 
we can only imitate the discretion of our New York con- 
temporaries in waiting for farther information before attempt- 
ing to estimate what real truth there is in these alleged dis- 
coveries. : 


Scurry Companies AND THEIR Prorits.—Exception has 
been taken to a portion of the last report of the Railway 
Share Trust Company, on the ground that it adopts and 
defends what is thought an unsafe method of reckoning 
profits. The securities of the company, it is stated in the 
report, are reckoned according to a fair valuation, based on the 
market value at a given date; and although this method 
would not be considered expedient for a mere investment 
company, it is considered to be so for a concern which has 
other business, and makes a profit by its commissions as well. 
We confess we do not see the reason for the distinction. It 
is a good rule of safe stock-taking, even in private business, 
that articles purchased should not be valued at more than 
what they cost, however much they may have risen in 
market value in the interval, although a market depreciation 
would always be allowed for by a prudent business man. 
And the reason of the rule is obvious, It is unwise to 
exaggerate profits, and the fluctuations of business are such 
that it is time enough to take credit for a profit when the 
commodity has been actually sold, or the operation otherwise 
completed. But when the business is not a private one, and 
the accounts are made up for a Joint Stock Company for the 
purpose of distributing a dividend earned among a miscella- 
neous body of proprietors, what is simply an act of prudence 
in private business may be pronounced an absolute necessity. 
The profit shown in the accounts, whatever it is, is 
meant for the most part to be paid away, and 
how is it to be paid if it has not been “ encashed” 
by means of an actual sale? For this purpose, of course, 
securities are only a species of commodity, to which, there- 
fore, the sime rule applies, with perhaps the more reason 
that the market price of a particular security at a given 
moment is frequently the result of accidents, and the profit 
proportionally unstable. A very similar point, we may 
observe, came up some years ago in the affairs of the Credit 


Foncier,* when it was discovered that large dividends had 
* See Eoonomist for 1868, p. Bat, 
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slar over damaging facie which been paid out of so-called “ 
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[Feb. 6, 1875. 
” which had not 


received by the com in cash, but in securi 
cen kinds uich cltisaataly did not realise their 
nominal amount. It was justly remarked that such dividends 
ought not to have been paid, and the scandal + 
that several of the directors who a been aed 
centage on these supposed ts returned in w 
ae ee manifest that the directors 
of an company whieh tecsts a rise in market prise 20:9. prets 
run the risk of afterwards discovering that the profit 
never have been paid away, and that the transaction eventu- 
ally resulted in a loss ; and if they have received a percentage 
on apy such profits they are placed in a most inviuious posi- 
tion. There is good reason, therefore, to recommend a more 
sober method of valuation to companies which have securities 
to deal with in their balance sheets. 
—=——<—>——___=_==== 

THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts on account of Revenue 
during the week ending January 30, as compared with the 
corresponding week of last year :— 








Receipts of Comenraes 
. week i week of 
Jan. 30 1874. 
£ £ 
CUSTOMS ....ccsecreereeseceseres 391,000 reve 420,000 
Eixeise.......c0ccccecrsrereseesee 923,000 ...... 867,000 
BUAMIPS 2.2.00. -ercccesccceseree 191,000 ...... 207,000 
Land Tax and House Duty 245,000 ...... 218,000 
Income tax..........+. papecnies 29,000 core 20,000 
Post OfF60 ....ccccceseccecceces 160,000 ...... nil. 
Tolographs .......c0secesseeeee 20,000 ...... nil. 
Crown lands ............0se0008 56,000 ...... nil. 
Miscellanoons... .......++s0000e 33,596 cose 91,996 
Total .cocccccocccscecss 2,348,596 ...... 2,223,996 


The total receipts of the previous week were 1,561,043/. 
The Exchequer issues of the week on account of expen- 
diture were 1,124,326, viz. :— 


Interest Of debt.......ccccccseseereereerscserseseserseees 
Other charges on Consolidated fund ...........+.++ 5, 
Supply services (including Telegraps services) 1,019,326 





1,124,326 
During the week the cash balances have increased as 
follows :— 











Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on Jan. 23.........008 963,977 ... 697,308 ... 1,661,285 
~— EL, Wiuasicacasons 1,024,343 ... 775,285 ... 1,799,628 
PORT ceccesinesecesenessse 60,366 .. T7977 200 138,343 





Joreign Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, February 4. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last year, are as 
follow :-— 


Desror. 
nae 1875. -, 28, 1875. Feb. 5, 1874, 
e e f e 
Capital of the pank ......000.+. 182,500,000 © ... 182,500,000 0 ... 182,500,000 0 
—— in addition to — os 
( 8, Law of June 9, '5' 8,002,299 89 see 8D ane 79 
Reserve of the bank and its es — 
ROD cccccesccceccocbecscccee 22,105,750 14 w.  22,105,75014 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 a. 4,000,000 @ sco 4,000,000 0 
— a aemnarasse 0 eee aaunecaes 97 oe 24,364,209 97 
CUlation........0s+. eos pom 
Bank notes to order, receipts ia , ert 
payable at sight..........++- o 9,137,733 11 a 9,344,524 59 7,562,160 60 
ury account current 
ROT  cecsenvccsencczccecceses 101,683,609 22 ... 121,568,487 99 .,. 133,526,705 60 
Current accounts, Paris...... 277,955,262 42 ... 260,179,753 29 ... 207,914,968 92 
ween rman esovsses §=—:29,032,271 ; «+ 31,260,705 0 ... 26,637,614 @ 
Interest on soeamantaes 4,284,888 eee 6,186,474 0 ... 4,479,130 0 
or deposited ......... 4,508,068 18 ... 8,940 ove 
Discounts and sundry inte- na e eee 
BOCES ncocccrnscctcoccoseccssoessoes 7,018 59. 245, ove 
ne. 5,067,0 4,245,554 66 10,151,710 0 
TRONS  .coccrcscccesccccesoee: 3,521,151 68 ... 3,521,151 63 ... 6,136,704 92 
Bills not disposable ........ 441,107 69. sae 
Reserve for eventual losses one ee , ee 
on prolonged bills .......4. 6 oo 6.552.309 65 ... 6 299 65 
Bundries ..,....+00 woessseceseee 6,207,137 69 .. 5,729,244 72 ... 7 yonnee 65 
Weta) cevssessecsarcesecesesee $,325,023,347 8 ...3,335,158,162 84 .., 3,458,756,617 66 
















ae 














f c : f ce ft e 
388,506,964 61 ...1,354,626,285 57 ... 856,172,749 8 
Commercial bills over-due... 199,927 55 se 147,608 97 a0 284,022 56 
Bondeof the Giiy of Paris, thee) = 30,00 i cane ser 90 
pwned a alr ed “ 827,062,500 0 i 062,500 0 ...1,026,857,500 0 
Queues Wiis.” Seas aH = ras a ay 
BR esssceee 928,907,074 0 we 357,304,955 0 .. 585,913,534 0 
dvances on or 
Be te bash Sasienas 8,787,400 0 ws 8,098,850 0 uw. 1,534,900 © 
BOCUTILICS....c0.0sceereeeee  27,098.600 0 ... 26,718,000 0 ... 26,251,900 @ 
ee 18,615,850 0 ww. 18,99) O ww. 15,467050 @ 
oe weewea 17,161,800 0 ww. 16995100 0 .. 0 
Do by branch banks...... 14,695,200 0 ... 14,799,800 0 .» 15,414,450 @ 
Do on Crédit Foncier 1,164,200 0 111 ‘ i d 
Do branches... 604700 0 1 505,000 0 .. 402,400 © 
Do to the State (Con- 
vention. June10, 1857) 60,000,000 0 ... O .«» 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 .«.. 12,980,750 14 
ato 67,350,613 ee 67,350,618 82 ... 67,306,733 31 
Rentes Immobi we 
Of June 9, 1857) sscccscvesse 100,000,000 0 see 100,000,000 0 ws 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
periy branches ....ccesecseres 6,944,293 O wo 6,921,005 0 as 6,720,863 0 
ee Ces 422,600 4 ws 387,254 4 ss 395,363 32 
a = rr a) 24,364,200 97 eee 24,364,208 97 oo eee 
Sundries ....cccerceeseres cosccescce 970,424 6 ave 8,793,293 76 .. 17,306,476 37 


Total .crrecsessssrseesseseeee 9,325,023,347 8  ... 9,335,158,162 84 ... 9,458,756,617 66 
The above return, compared with that of the preeeding week, 
exhibits the following rae 


francs. 
Private ts SCHECTER EEC eee FF Peeeeeereeeee 15 546,970 
Seis ks he Fee sce 38,879,679 
DECREASE. frances. 
Circulation eeteeseee POCEH CH eRe THREES ERE EEE E EEE eeeee 10,411,485 
Treasury ACCOUNE .....c.cecsesererererscereereseee 19,884,878 
BIR vccocsoncatbcbnnsentenaces a: wuibusindeeneties 43,282,327 


The reserve of cash has again a large increase. The with- 
drawal of the small notes from circulation has produced no 
appreciable effect on the reserve, or the issue of gold by 
which they have been replaced has passed unperceived 
in the influx of gold from abroad, or by the hoards let loose 
in the country. The experiment of the Bank as to whether it 
could open its coffers without danger must be considered to 
have received a satisfactory answer. The Bank might now 
safely go a step further and make the measure general by 
abolishing the forced circulation. 

The discount market remains steady ; the demands of trade 
are small and easily satisfied, and the increased value of 
money at the settlement was not felt. The rates of commer- 
cial bills have not varied outside the limits of 3§ to 33. At 
the settlement on the Bourse, however, immense difficulty was 
experienced in carrying over purchases of some stocks. The 
report on the Five per Gent. Rente reached 6 per cent.,while the 
rates that had to be paid for miscellaneous securities were 
almost ruinous, ranging from 15 to 25 per cent. That buyers 
should submit to such terms shows that great confidence is felt 
in an approaching rise in those stocks, or that large quantities 
are still floating on the market unclassed. The exc ge on 
London has suffered a further depreciation ; the price to-day is 
25f 6c to 12 centimes, long or short; bills for sight, 25f 10c. 
Paper on London is still offered, and the supply seems inex- 
haustible. The subscription tothe Munici oan, which _— 
to-morrow, is temporarily drawing the money from 
the market. The amount of the loan itself is quite 
insignificant considering the abundance of money unemployed, 
and the 55 millions for the first instalment might be taken 
from the market without being missed, but it is now me a 
sible to say how many times over the loan will be subscribed, 
and to be sure of obtaining any number of bonds twenty or 
thirty times the quantity required must be demanded. One 
financial house will, I hear, apply for twice the amount of the 
entire loan. The Prefect of the Seine has announced that no 
favoured subscriptions will be permitted, and that all the 
demands will be subject to the same reduction. The capital 
which will be thus temporarily diverted by this operation may 
be estimated at a milliard or more, and when this is let loose 
after the allotment French Rente will no doubt attract a large 
portion of it, and take a fresh start upwards. The facilities 
offered to the public for subscribing to the loan are not so 
great as on some former occasions, and intending investors 
will be driven to buy through the financial houses, and of 
— to pay the premium, which is already ten francs per 

nd. 

The result of the vote on the second reading of the Consti- 
tutional Bills yesterday caused a sharp rebound in the price 
of Rente and all other securities, the more sudden that after 
the rejection of M. Laboulaye’s amendment on Thursday last, 
the — majority obtained aie was quite unexpected. 
The effect produced on the Bourse marks a singular modifica- 
tion in the political tendencies of Fre oe ntil recently, 
every vote of the Assembly in a Republican sense was the 
signal for a fall, and every success of the Monarchists the 









carrying over, the Fives have ed in the 
the amount of the quarterly coupon Ssoadetnk heir: 
The Threes have improved in a still greater proportion, and 
will probably continue to do so now the Fives are above par. 
Other no enna! the a Rente. Turkish 
stocks have not, however, profited in the same degree, 

they are less weak. The Londs of 1873 have gained Bf ot S06e 
Financial companies’ shares are all higher, the Bank of France 
excepted. Railway shares have participated in the rise. Paris 
Gas shares have gained 20f at 875f, and Suez Canal shares 
10f at 517f 50. e Comptoir d’Escompte has fixed its divi- 
dend for 1874 at 37f per 500f share, or 2f more than in 1873. 
Subjoined are to-day’s prices for the account :— 


Jan, 28, Feb. 4. 
6 f c 
Threes SCS SCORER CRE EEe eeceeese 62 85 eeeeee 64 0 
Fives Cee eee reese ereereeeerereseeeoes ooo 100 60 seecee 101 ldxd 
Morgan Loan (cash)......c0-00+++ 525 0 wooo 530 
Ital eeeteereeeeeeeee eee eRe eee eeee 66 70 eeeee . 67 65 
Ottoman Fives .......00...000. shied. WRT tice - 4180 
Ottoman, 1869 .......ccccccoccscece 282 50... 284 50 
PoE, LOTS decccncocechocsashusoses ROR cocces 1 
Spanish Exterior ...........0.06s0 eS cons 2 
nited States 6 per cent......... 1 sms kt 

Peruvian SPST HSSE REESE EEE OTE REE 69 eeereece 68 0 
Honduras ......scccsececes Seeedween SE Os sis 19 50 
Bank of France (cash).......0+++ 8805. 0 ..ccce 3800 0 
Cemptoir @’Escempte .....-.....+ 562 50 ...... 570 0 
Credit Foncier .....scscccoscscsees gi, MRE: cme . 875 0 
Credit Mobilier ..........cccccsesess 422 BO ccccce 425 0 
Société Générale ............ss0c00 642 50 ...... 553 75 
Banque de Paris et des P. B....... EIGER 76 occcss 1156 25 
Parisian Gas eeteetee we @ Sees eeeeoe 876 25 eeeeee 895 0 
Northern Railway...... erevescooese 1108 75 ...... 1117 50 
Western eveccecece Cocccccccecesece seee 572 50 weesee 577 50 
Orleans eee eee eeaeeee See teeeeeree eee 900 0 eeeece 910 0 

ubcpubiadibbiewe ithe SOOO oa Re 
Paris-Mediterranean sdtiestiin 888 75 - 910 0 
Southern eee eee eeeeeeeee® “.00@Gtee 645 0 eeerece 650 0 
South Austrian Lombard,....... 295 0 ...... 303 75 
$08 Ns ccdesssbianeccidinieniiine 507 BO oo ease 517 50 


The action entered by the Ottoman Government against 
the Syndicate which advanced a sum of 40 millions in April 
last, came on for hearing yesterday before the Civil Tribunal 
of Paris, the defendants being the Comptoir d’Escompte, 
Société Générale, Banque de Paris, and Baron de Hirsch. 
The Ottoman Government pretends that they were not justi- 
fied in selling the bonds of the loan of 1873 deposited with 
them as security for the loan, and demands the restitution of 
the titles on repayment of the sum advanced; also a sum of 
10 millions of francs as damages; and, in the event of their 
not being able to restore the titles, to account for them at the 
rate of issue of the loan of 1873, with interest and one million 
of francs as a The whole of the sitting was taken up 
by the speech of M. Allon, who appears for the Ottoman 
Government. The further hearing was adjourned for a week. 


The financial statement of M. Minghetti is looked on here 
as satisfactory, and has given t firmness to the Italian 
funds since the full details have received in Paris. The 
deficit of 1875 is reduced to 54 millions; that of 1876, the 
Minister expects, will not exceed 25 or 30 millions, and he also | 
hopes in the following year to arrive at last at a balance of 
income and expenditure, provided only that the Chamber of 
Deputies and the Government avoid authorising any new out- 
lay, without, at the same time, creating resources to meet 
it. To balance the deficit of this year he counts on the adop- 
tion of the conventions for the purchase of the Meridional and 
Roman railways, which would at once lighten the Budget of 
Public Works of a charge of 25 niillions annually; a sum of 
20 millions he hopes to obtain by an increase of the Customs 
and octroi duties; 5 millions additional from the tax on house 
property, and as much from a revision of the i 
tion dues. If those measures are adopted, the deficit 
in 1875 will be covered. The Minister has also to 
provide a sum of 43 millions for fortifications, armaments, 
and public works admitted to be necessary. He proposes to 
procure those resources by an issue of bonds for 31 millions, 
secured on the revenue from the tobacco monopoly. When 
the concession to that company was granted, it was provided 
that the loans which the annual tribute from the company was 
to guarantee should be all redeemed two years before the 
expiration of the concession in 1883. The 31 millions now 
required would be raised by an issue of two new series of 
bonds falling due in the last two years of the concession. A 
further sum of three millions would be obtained by an iacrease 
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vessels (laden "Moron in 1874 2,521,328 tons, which was 
an lane at 126,754:tons on 1873, and of 223,417 tons on) 
| 1872; the clearings at the same time consisted of 2,273,949 
tonsin 1874, am increase of 87,749 tons-on 1873, and 81,955 tons, 
on 1872. The ion comprises all the different cate- 
ies of navigation, with one exception, that of ‘the ares 
fisheries, in which there is a diminution, and singularly 
enough this is the only kind of navigation protected, both by 
| monopoly restricting it to French vessels, and by liberal 
bounties, which amount to no less than 200 framcs.a year per 
man, besides the benefit derived from the French market being 
‘|| reserved for fish salted by French fishermen, and which is 
estimated by M. Dupuy de Lime, who was charged with 
| drawing up the report on a recent Parliamentary inquiry, to 
be equivalent to a farther sum of 200 francs per man. While 
the share-of the native shipping’ in French ports has been 
increasing, that of foreign vessels also has not remained 
| stationary, The entries amounted to 5,071,896 tons in 1874, 
| or an increase of 94,268 tons on 1872, and 650,796 on 1872; the 
| clearings;to 3,232,999 tons in 1874, or an augmentation of 
| 264,801 om 1878, and. of 253,093 on 1872. . It is true 
that. the augmentation of the foreign tonnage is greater than 
that of the French, but there is a wide difference between a 
diminution’ in.the relative share of France, and an absolute 
| decrease.. That-.phenomenon. is besides not incidental to 
France alone. The English Board of Trade returns for 1869 
showed that the proportion of foreign vessels in the maritime 
| movementof Great Britain was 464 per cent., while in 1873 it 
had. increased to 49} per cent. The English tonnage had 
nevertheless increased in a large proportion, although not so 
rapidly as theforeign. That situation is due to the develop- 
ment of the spirit of enterprise in certain countries, such as 
Russia, Austria, and Italy, which formerly scarcely ranked as 
| maritime: powers. The uenee is these new com- 
| petitors in the carrying trade reduce the relative share of each 
in the general movement of navigation, while the absolute 

| Share of each may continue to increase. 

The French Government, when it established the match 
| tax, certamly never anticipated the vexation and worry it was 
| creating for itself. From the commencement the whole affair 

bas been mismanaged, and has produced nothing but failure 
| and disappointment,. When the tax was first voted no 
measures had been prepared-for putting it in execution, and the 
stemps were not- ready for some months afterwards, and when 
these were ready) the contraband manufacture and sale of 
matches were carried on to such an extent that the tax pro- 
duced only a third of what was counted on. The Government 
then to rid itself of| a troublesome undertaking decided on 
farming out a monopoly of the match trade, but either so 
miscalonlated the cost, or found the juries of expropriation so 
hostile, that.it has had to pay three times as much for buying 
up the factories as it had estimated; and now, although the 
company has only just entered into the full possession of the 
monopoly, to it more than two years ago, the con- 


= — to have been drawn up with such negligence 








that the ernment has been forced to apply to the As- 
senibly for: powers to modify the terms of the contract 
to its own prejudice. When the monopoly was offered for 
adjudication, tenders were submitted by four associations of 
capitalists, but eventually the choice i between two com- 
petitors—the t Company General, and a group repre- 
sented by aM, May. The consumption being estimated at 

| 40 milliards annually, a fixed sum had to be offered for that 
number, anda nant for the matches that might be sold 
nd that n » M. May offered 16,251,000 for the 40 
milliards, and the Company General 16,030,000f, The offer 
of M. May was. higher by 221,000f, Sbut as the Company 
General proposed a larger supplement, or six centimes } er 100 
matches for the surplus, they obtained the concession. As the 
matehes were to be sold to the public at ten centimes per 150 
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matches, it was evident that ifthe company had to 
agetienan yor 100 tebe Government beyond the G 
they be selling ee ee ee 





has already been paid, the company obj 
ten ’ obliged effect a com ; m- 
caueiiqnetal commnting waive their claim for an indem- 
nity, on the Government reducing the tax on the surplus 
beyond 40 milliards of matches from six to four centimes per 
hundred, or the same rate as for the first 4¢ milliards, with 
certain exceptions for a superior kind of’matches. As the 
Assembly has consented to that t, the benefit 
expected from the surplus is lost, and the tender of the 
Company General, as thus modified, is lower than that of 
M. May, which was not for any number below 45 
milliards, which is not likely to be jsoom reached, as the d 
paid in 1874, under the old system, represented only 
milliards of matcaes, including a large portion of those now 
remaining in stock. This was besides not the sacrifice 
the Government has had to make; it has reduced the tax on 
matches exported to one-sixth of the tariff stipulated 
y showing that they would be unable to compete with 
foreign countries in the foreign market. No provision has 
besides been made for the case in which the company shall 
terminate their concessions atthe end of five years; which 
they have a right to do; a large quantity of matches would 
then remain in the hands of jalan and the Government 
would have to allow an indemnity for them to the new Com- | 
pany which would succeed to the present one. A considera- 
tion of a higher order is that public we would | 
become a mockery if a candidate, after offering conditions; 
too favourable, in order to obtain a preference over his rivals, 
should be permitted to modify them afterwards to his advan- 
In the present case the Government, by a want of | 
foresight, had placed itself in suck a position that it was, 
fo to submit to the exigencies of the company: 
The followmg are the latest quotations: of the produce 
markets at Havre per 50 kilos (1 cwt), duty paid :-— 
Oorron.—The Syndicate of brokers, in revising the price current 
at the end of last week, reduced the American sorts from If to 2f; bat | 
raised some-ef the Indian produce by as much. The present prices of | 
the current sorts are :—New Orleans low middling, 95f; good o i 
891; Georgia, same qualities, 91f and 85f; Pernambueo fair; 92f ; 
Sorocaba, 90f ; Oomrawuttee good fair, 651; Tinnevelly, 67f; Bengal, 
50f. Sales last week, 10,817 bales; imporiations, 13,848. Stock, |: 
118,230 bales, of which 50,080 from the United States, against 106,920 | 
and 57,560 in same week last year. | 
Corres (in bond).—Hayti, 108f ; old, 110f; Guatimala, 116f; Cape, 
106f ; Gonaives, 108f to 110f; Santos yellow, 120f; Rio, 96f 50c. Sales 
last week, 9,189 bags; importations, 3,414 bags and 25 tierces. Stock, 
107,653 bags and 19 tierces, against 93,062 and 94 at same date last 
year. , 
oe pte — es" 95f; new, 98f; New Ls salted cow 
; Rio Grande 85f; dry, 125f; Buenos A 
ox, 125f ; Pernambuco salted, 7 x otted 
Woot.—Buenos Ayres, unwashed, old, 187f50c; new, 212f 500; La 
Plata, 157i 50c to 190f; Banda Orientale new, 280%; San Juan new 
lamb, 285f per 100 kilos. 
TaLLow.—La Plata ox, 53£50c to 54f; sheep, 51f. 
——SEEEE 
GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 


Vienna, Feb, 2,.1875, 
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In the German Reichstag the third reading of the new Bank 
law took place at the end of last week. The new law was 
voted by a great majority, and this. important business over, 
the Session was closed. The second readings of the Bill had. 
occupied the Reichstag all last week. We find the results | 
very gratifying indeed, the een to turn the Prussian 
Bank into a German Bank of the Empire having been adopted 
without any one protesting. Even the conditions with 
to the circulation of notes, which the Government and some 
men from the currency party tried to impose, were done 
away with almost entirely; The sum of the notes not 
backed by gold was fixed, just as the committee had proposed, 
at. 385 millions of marks, of which 250 go to the Bank: of the 
Hmpire. Our list, printed in the Economist’ of:the 16th 
January, is to be changed in the following points :—The Bank 
of Hanover will have a right to issue notes not backed by gold 
ote the sum of 6 million marks, the private bank of Liubeck, 
000 marks; the “Commerz Bank” in Liibeck, 959,000 
marks; the Bank of Bremen, 4,500,000 marks. 

One of the most important points is, ihat the Reichstag 
approved doing away with the tax of one per cent., as: the 
committee-had proposed. The only thing which was. left un- 
touched. is the tax of 5 per cent: for notes. not: backed 
by; gold exceeding, the. sum. of 335. millions. of) marke 
This:measure will, however; so seldom. be put into. force 
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a necessary 
i 80 enormous a number of ae not lon 
be.needed, at most two months. A rate of 5 per 


in such a case not be hard to t would be like paying } 

cent. in a twelvemonth. ‘We do not think that the rate of 

t would be raised for this reason. — ides, e Bank 

naturally in proportion to the greater demands of the public. 

Sieumotrte ion which the firat Bank Bill 
met with that 


we have now a ae, pg may 
called satisfactory in every res e Imperial 
-will not have to o "The mae of the Empire’s 
code of commerce, and the administration of the exchequer 
will be entrusted to its care. For the rest, especially with 
to private banks, the provisions of the ‘first Bill were 
~unaltered. The banks which do not intend issuing more 
notes than they possess capital have been granted more credit, 
and freer choice in their business transactions. The other banks 
must 0 regard, which are contained in 
13 and 44. Of these rules the most important is 

that the securities which may be accepted for loans bearin 
interest are exactly desi . Thus railway obligations int 
shares are accepted as securities only when they are 
Sully paid, whilst they are taken at 75 per cent. of their value, 
foreign stocks and railway obligations at 30 per cent. of their 
value. Merchandise can be pledged at two-thirds of its value, 
Besides that, the banks are absolutely forbidden all ula- 
tive business. At the third reading, however, the Reichstag 
authorised the Government in exceptional cases to allow some 
forms of business in general prchibited to the banks. All the 
private banks of the different States which will not submit to 
this Bank law are confined to their own State, and not 
allowed any business transactions or circulation of notes out 
of it. The other banks ~would, therefore, not accept their 
notes. We may presume that all the private banks will submit 
to the law, since all the banks will accept each other's 
notes, and even pay cash for them within certain limits, 
the circulation of notes in Germany will have far more 
credit, and will be kept in better order than it has up to this 
day, thus improving the credit of German commerce with 
foreign countries, All the other provisions, including the 
one about the indemnity to the Prussian Bank, were approved 
as they were proposed m the second Bill, and in the same 
form in which we have spoken of them. The Exchequer’s 
pert in the gains of the Reichsbank is the following :—Out of 
the net gains the shareholders are paid an interest of 44 per 
cent. of the capital. Twenty per cent. of the rest of the gains 
is set aside to the reserve fund, so long as this does not 
reach one-fourth of the whole capital. Of what is then left, 
one-half goes to the Exchequer. When the dividend to the 
shareholders has reached 8 per cent., then } of the residue 
goes to the Exchequer, } to the shareholders. An important 
rovision of the Bank of England has been imitated by the 
nk of the German Empire :—“ The Bank of the German 
Empire shall be obliged to exchange its notes for ingots, at 
the price of 1,392 marks for 11b of gold, and shall be entitled 


to cause such ingots to be assayed at the expense of parties 
offering them.” 


I must now rectify a mistake which was inadvertently made 
in my last letter, in consequence of a printer’s error in the 
matter before me. The maximum fixed for the income tax in 
Prussia is not the income taxed but the taz rate of the income. 
This tax rate of 21,600 corresponds to an income of 720,000 to 
786,000 marks. We admit, of course, that there are not as 
many capitalists with such an income in Frankfort-on-Maine 
as we have asserted. Yet there are certainly more than jive, 
so that we may persist in our opinion that the whole of the 
Prussian State must contain more than eleven, 


‘In Vienna the proceedings against Ofenheim are still con- 
tinuing. They arrived atthe most interesting point on the 
me peo the Seeretary of the Board of Trade, Banhaus, was 

as a witness. e Minister could not help confessing 

that before he had accepted the post of Secretary of State he 
had taken a part in the issue of the shares for the Bohemian 
Northern Railway and the Hypotekar-Rentenbank, and had 
then accepted profits to thesum of 5,600/, The defence, eager 
to prove that Ofenheim’s misdeed consists in nothing more 
than accepting a provision, tried to accuse the Minister of 
more than the latter confessed, but the judge did not allow 
this to go further, as it had nothing to do with the subject in 
question. This dispute, interrapted in the court of justice, is 
now being carried on in the newspapers. The day before he was 
ealledas awitness Minister Banhaus laid his depositions before 
the}Council, and offered his resignation to the Emperor, who, of 
course, did not accept it. A very good impression had been 
peewee by the itions of Sir — Drake from London, a 
ormer partner of Brassey’s, which were favourable to the 
accused. The questioning of witnesses is at an end now. 
The chief result of them is in favour of Ofenheim. “Most of 
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have no evidence of this railway being comntrectéiin 


lige! | 
manner than any other. The tec of the Board 
of Trade has modified his first un » report. This week 
we have the examination of the eompetent men of business; 
and next week the pleadings, so that we may expect the verdict to 
be given about the middle of the month. . ; 


In Pest the discussion of the Budget 


i 


a tendency to last as long as Povlnmentary Sacans are | 
wont to last in Hun . If we judge by first week, we |, 
must believe that the Reic considers Pa 


ee rlia. || 
ment as a sort of school of rhetoric. -a-dozen speakers | 
have as yet delivered their speeches, and over forty more are |) 
inseribed. The two-extreme parties assailed Ghyczy’s me 
From the Left nothing else had been expected, © 
everybody was greatly surprised to hear the leader|} 
of the Right, Sennyey, fall into the same tone. He,|} 
criticised the Minister of Finances as strongly as he could,, 
without making a reagonable proposal which could take the 
place of the measures he criticises, Sennyey demands: ‘A! 
radical change in the system of government; and an increase of 
the State’s income, and of the country’s ability to pay taxes.” 
All this is of no use when it is not coupl oar mrenaiea 
measures to render it possible. Where Sennyey really pro- 
poses something, such as reducing the aban of officials 
and the expenses for the army in Austria and Hungary, 
as well as for the Hénveds specially, these proposals 
differ so little from Ghyczy’s that they might easily 
be blended together. He, however, demands one measure 
with which we entirely agree—a reduction of numbers 

in the House of Commons, and a reform of the House of 
Lords. Both these measures would be useful; the House of 
Lords would gain by opening its doors to the aristocracy of 
science and intelligence, and the Lower House would also do 
well to reduce its numbers, it being at present, in proportion 
to the ree it represents, the most numerous in the 
world. English readers do not require to have it explained 
why a very numerous Parliament becomes more and ‘more 
productive of senseless rhetoric and poorer in reasonable | 
argument. The Hungarian House of Lords has voted a Bill 

by which all new built houses in the capital are tax free. The 

prospectus of a new loan of 15 millions of gulden, destined to |} 
complete the Hungarian Eastern Railway, has been published, 
for which the State of Hungary accepts the responsibility. 
This loan is to carry 5 per cent. interest, the price of subserip- 
tion is 0°65. The negotiations are carried on by the greatest 
German and Austrian firms—Rothschild, Snia, Bleichrider, 
the Austrian Credit Austalt, &¢. We hope that the low price 
at which this loan is being issued will teach the Hungarian 
Reichstag how importunt it is that the discussion on. the 
Budget should take a favourable turn. 
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TO READERS AND CORRESPONDENTS. 
‘The Editor of the Economist cannot undertake to return rejected | 
eommunications. 


Communications must be authenticated by the name of th8 writer. 








Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND. 


‘Ax Accoun1 pursuant to the Act 7th»and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 8rd day of February, 1875, 


ISSUE DEPARTMENT. 


Notes issued 











oaieiigtealan £35,464,780 | Government debt,..... £11,015, 100 
Other securities ...... 3,984,900 

Gold coin and bullion. 20,464,780. 

Silver bullion ..... oun ete tice 

35,464,780 35,464,780 


BANKING DEPARTMENT. 








Propristors’ capital... £24,553,000 | Governmentsecurities. £13,569,597> 
ROMS. sovececes csapescccees 3,880,024 | Other securities ..... 17,352,232, 
Public deposits, in- OLAS... orvscseceneees sores 9,094,275 
eluding Exchequer, Goldand silver coin... 755,245 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,220,734 
Other deposits ......,.. 18,261,250 
Seven-day and other 
PIE opevenenesceser ee ° 356,341 | 
40,771,349 | 40,771,849 


Dated February 4, 1875. F. MAY, Obief Oashier. 
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The above Bank accounts would, if made out in the old 





t the results 
form, presen snowing ‘ 
(including = =§»_—_—_—__| SOCUTILIOS ..0.++-000000e . $1,368,829 
bank bills) ... van Coin and bullion ...... 21,220,025 
Public coco 4,220,784 
Private deposits ...... 18,261,250 
‘ 49,208,830 52,588,854 
The balance of Assets above Liabilities 2dr ecalaaganae 
the above account under the head 
aie NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
— Decrease. 
z 
a (excluding Bank Post Bills) BAA, BBO. néceccass ove 
JC GOPOSItS ....00..0cereeeressneseenserce 899 — seveseeee eos 
Other deposits... ....c..cscessereesesseeseeres oes? . \> nhenbnand 1,525,323 
Government securities ......-.c0.crseeeeees sen pbeenense 650, 
Gener COCRTEES ..0000ccccceesvcesccoscecscees 1,786,050 — .....2... sae 
BRUN ciicctarpescsevbatentesodicnsbibooioicnses "cop ‘eawevcece 1,536,099 
EE iiss thi dich cbosnbchoodgbasesecenastneniddons 27,081 otaicninhtei 
TEIIDUU "incccnuincisebescnssdvienortesestiennse  —«c0p | —~wnenenbes 2, 080, 989 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Cl house :— 
Week ending Week ending Week ome 
Feb. 3, Jan. 27, Feb. 4, 
1875. 1875. 1874. 
Thursday.........+«» £13,834,000 ...... £16,069,006 ...... £12,950,000 
EEE cbiicrsseccdseos 1283,000 — ...00 15,605,000 ....4. 38,651,000 
Saturday ............ 24,197,000 ...... 17,174,000 ...... 22,052,000 
Monday .....+...000 685,000 cesses 046,000 ...... 21,794,000 
Tuesday ........... 20,317,000 ....0 17,314,000 ...... 18,560,000 


15, 278, 000 22,251,000 


seeeeeeee = —NGUV EVV tteeee ete 








149,620,000 96,486,000 136,258,000 
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The amount of the “other"’ deposits, as compared a he genment of the “ations” dopestia, oa compered With 
the “other” securities, showed, in 1865, a deficiency of 
ve ,778/; in 1872, an excess of 2,403,145/; in 1873, 
of 1,850,327/; and in 1874, an excess of 
787, 9701. In 1875, there is an excess of 909,018. 

In 1865, rumours of peace in America had unsettled the 
minds of many merchants who had entered into transactions 
based on the continuance of war and high prices for cotton. 
The money market was quiet, except for the occurrence of 
the 4th, and stocks were steady. Turkish had advanced on 
organisation of the internal debt. 

In 1872, money had gone from the open market into the 
Bank, and the rates outside were consequently firmer. The 
indirect Alabama claims had caused temporary apprehension 
in the Stock Markets. 

In 1873, the discount business of ‘the week was large, and 
chiefly carried to the Bank, money being scarce outside on 
account of the revenue payments, as well as the temporary 
lock-up caused by a transfer of part of the indemnity pay- 
ment from France to Germany. The session opened quietly, 
the Geneva arbitration attracting most attention, 

In 1874, the increasing tightness in the money market 
resembled the present condition of affairs in one respect— 
gold was abstracted for France. The absorption of money by 
the Bank owing to revenue payments was more conspicuous, 
and brought the open market rates up. The price of silver 
and bills for remittance to India had fallen, and it was, 
therefore, not possible to attribute the continued efflux of 
gold to Paris to a displacement of silver attracted by the 
Bengal famine demands. 

The account of the Bank of France for the week ending 
February 4 shows the following changes :— 


JOHN ©. POCOCK, Deputy-Inspector. Aouess > - a. , , & 
Bankers’ Clearing-house, February 4, 1875. irl eiasistianscenesase 55,540,000 ... SA106.000 .. a bate sakes 
Pri IN sndsinestoettie 33,248,000... ‘en 
The following shows the amount of the Circulation, Bullion one caaeeemabilie “$308,000 7 on 
in both departments, Banking Deposits, Banking Securities, ae 05,592,000 ... 106,017,000 .. vas 425,000 
Reserve, and Rate of Discount, for three months ending Seemann Geposits ....00.+. 4,067,000 ... _4,-63,000 ae ee, SNR 
8rd February 1875: ase Private deposits ........c0ses+ oon i 2,190,000 
: The following are the principal items in the voonaiia of the 
niin | undermentioned continental Banks for the latest week pub- 
tion, | Coin and nein | of | lished compared with the previous statement* :— 
Date. excluding Bullion. Deposits. jin es Reserve. | niscount PRUSSIAN ee ending ‘ie D 
. 30. Jan. 23 crease, ecrease, 
Bills. coasaees Assets. “é £ £ 
Seat mentee ienmeey ai | etn 8 BNE vinercpeee 30,569,000 ... 90,576,000 ... « 7,000 
£ | £ £ £ % Discounts and advances... 19,335,000 4. 18,952,000 ... 389,000 w. sve 
I LITIES. 
as 26,745 700) 21,941,981) 24,700,540) $9,150299) 9805,610) 4 | Notes in cation bites 88.230,000 9.017000 272,00 
BEB lacbesenal 27,268,920) 21,098,541| 23,322,328) $2,570,194) 8,829,621) — Deposits, BC. ...-...-.-++.0+-+000 ; 5,045,000 - 
Accepta Tsements,&c. 000 sss 
nal 26,786,600] 20,824,207) 22,712,947) 81,727,851| 9,037,607) —’ weet a eer aca ending Janiary 25 
OP Siudaad | 26,883,956| 20,201,674) 21,873,761| 31,078,213| 8,817,719, 5 — Jan are, = 
DE smcneiee 26,833,105) 20,124,114) 22.302,355| 30,990,813, 9,291, oa - Deposits of bullion, &c. ...... 814,000 813,000 
bay: Bh sepeenscsnd 26;311.440| 10,961,945/ 22,471,897) 31,702,817) 8,699 6 a BANK —Week o ending January 27 eek 
1 ntenninioed | 26/686,825, 20,316,262) 21,900,321) 29,711,004 9,620,997 — Assets. ‘ . 
BB savccccsy 0 | 25,457,735) 20,837, 185) 22,526,200) 30,091,261) 10,379,420, — Coin and bullion ........0.0s00 14,157,000 .. 14,134,000 ... — ove 
Bestia: 25,813,775) 21,024,025] 22,812,065) 30,645,490) 10,210,260] — C—O en ~— 
30 -| 26,141,630, 21,492,793 26 49@,261| 34,056,000 10,351,263 a Civoebatheticccsccccccesceccccescss 28, 843,000 29,323,000 480,000 
ATIONAL BANK OF BELGI M— Week d 
Jan, 6 vn 28830, .775, 22,086,811) 25,953,088| 83,538,523] 16,466,596] 5 ee Jan, 28, 2 031. ing Senery ge 
OE cidicanel 26,289,755 22,233,624) 23,913,493| 31,170,798! 10,943,869, 4 ; - 
Coin and bullion .....s0000000 256,006 «+» 128,000 ... 128, ove ° 
OD disciivsiins 26,202,800 22,524,638 28.00.04 90,606,382! 11,321,939 — Discount = . 10,761,000 i. 12a ae 35,000 
IABILITIBS. 
w eee 22,756,124) 23,551,408) 29,896,242 11,930,609) 4 Circulation .c..cccceoresssseseee 18,111,000 13,080,000 31,000. 
Feb. 3 -.oe' 26,370,505 21,220,025 22,431,984’ 30,921,829' 9.949.520 — PapREND ccstertemitsinentniveste 26 
7 RE SN ISO NEW YORK ASSOCIATED BANKS —Week ending January 30. 
Bubjoined isourusual table, affording a comparative view of an. inesense. 
\ the Bank returns, the Bank rate of discount, the price of } specie ..cco.scccecemeunn $,579,000 we 4,369,000... Pe a \ 
Consols, the price of wheat, and the leading exchanges, duriag Semearl discounts ...,..... 52,516,000 ... 62,126,000 ... 300,000 ..  .. 
pen ery , Legal tenders .........ec0eesevs 10,607,000 ... 10,419,000 ... 183000... 
e of four years, corresponding with the present date, | Circulation...) ccc 4,363,000 AS7m0 . 64,000 
ols ols dols, 
as well as ten years back, viz:— __ Net deposits ...cccsessesevseeees 236,190,000... 287,140,000 
ae | Mpg ke 
pavemapenting Gates Feb. 1, Feb. 7, Feb. 5, Feb. 4, Feb. 3, ge can curreacy n ng money a per dol, the 
; pecie being taken at 4s 2d dol. Net deposits left i ls accoun 
with the present week 1865. | 1872, | 1873. | 1874. 1875 of the mixture of enrrency and pec. aa . 
| | Discount anp Money Marxet.—A sudden change has 
ie enetng f 64s | £ £ passed over the market since we last wrote, in consequence of 
post bills ...... ss a | pone 26,284230 | 26,000,990 | 96,370,505 | the gold withdrawals for Paris, of which we then foresaw the 
Pee Sapetts wees _ 11,778.626 | 6,081,100 | 4,220,734 | likelihood, and which have since taken place on a large scale— 
Other deposits ......... 14,447,904 | 29,121,769 | 17,474,609 | 17,719,203 | 18,261,250 | about 2, 
Giiemoned saimagea 1 tapeiane | tenes | case about 2,000,000/ in all having been taken out since last Friday, 
oo -_ | eet eee ee | Ses ae ceee Monday was the first day of any important withdrawal, about 
Susetestanectedal 0670276 | 14177,100 16.009,828-| 11,998,250 jem 400,000/ having then been taken, and those on the next three 
Gite ent Wallies 14,461,224 | 24,190,240 | 26,361,068 | 2,909,160 | 21,220,025 days having exceeded, on the average, 500,000/ per day. The 
Bank rate of discount! 6% | $ % 3% a % a result was that on Tuesday the expectation of an advance of the 
Bulce of Consels. ...... 803 9 923 om | om Bank rate this week became so general as at once to raise the 
Average price of w $80 62 | és Of | Bie 8a | 63s 94 | 498 08 rates in the open market to Bank rate, and cause a good 








ExchangeonParis(sht)| 25 15 20 | 25 50 60 2545 55 | 2520 30 

~~ Amsterdam ditto! 1114 15 11 18} 19 u 19} 12 0} 11 373 18} 
— Hamburg (3 mtba) 
Clearing-house return 


2510 20 

1 16 

1377) | 13 9} 10! 2049 2054 2072 
112,038,000 149,242,000 136,268,000 |149,620,000 
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demand at the Bank, business on Tuesday and Wednesday 
having only been transacted conditionally on any change 
which might be made in the rate. Yesterday, however, the 
Bank saw fit to make no change, and since then (7 i iam aR aaa hh has 
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been easier, many of the applications, of course, having been 
merely anticipatory of a rise. Still the minimum remains 
fixed at Bank rate, and the Bank reserve has been so much 
weakened, while no gold from abroad is in sight for a little 
time, that no confidence is felt in the rate of 3 per cent. pre- 
vailing for more than avery short period. There is also a general 
conviction that the course of the Bank in not immediately 
advancing the rate is a mistaken one, and that the reaction 
upwards a few weeks hence may be more severe than it would 
otherwise have been. Money at call on English Government 
Securities on the Stock Exchange is easy at 2 to 2} per cent. 

The heavy drain to Paris this week is in accordance with 
the opinion, which we referred to a few week ago, that the 
exchange would go lower towards the end of the month. The 

}| requirements of the Bourse for the liquidation at the 
end of the month have been very large, and monsy 
has aleo been wanted in connection with the sub- 
scription of the Paris Municipal Loan for 8,000,000/, 
which is so much in vogue beforehand that every finan- 
cial house in connection with Paris has been remitting 
largely thither in order to participate in the operation. It 
has been calculated that the loan will be subscribed 20 times 
over. Whatever may be the exact cause—and there is no doubt 
@ more permanent reasoa for the steady exchange in favour of 
Paris—it is certain that the flow of gold to Paris during the 
last few weeks has been on an immense scale, In addition to 
the withdrawals from the Bank here during the present week, 
considerable sums have been shipped directly from New York 
for France, or purchased here in the bullion market for the same 
destination, while France, as we noticed a fortnight since, has 
also been receiving some considerable amounts from Egypt. 
The coin and bullion in the Bank of France accordingly 
amount now to 55,500,000/, having increased 1,400,000/ 
during the week. Although the exchange, it is now ex- 
pected, will rise from the present low point, the more settled 
tendency, it is believed, will remain in favour of France, and 
it is doubt ful even if any of the large surplus lately sent will 
come back. _ In these circumstances it is feared that the pre- 
sent low Bank reserve will not soon be replenished. There 
are always minor demands upou us in , and 
the prospect of farther remittances to South America 
has been referred to to-day; but meanwhile Paris 
has received the surplus flowing to Europe since the 
beginning of the year, no large new supply from any quarter 
is in sight, and the scarcity of gold, which we have all 
along pointed out as likely to arise in New York, is at 
length indicated by a rise in the gold premium to 115. 

The changes in the Bank return are all unfavourable, as was 
to be expected from the large withdrawal of bullion, the out- 
side demand upon the Bank for loans, and the usual increase 
of the circulation at the beginning of the month. The circu- 
culation has in fact increased 545,000/, and the total diminution 


of the bullion is 1,536,000/, or only 163,000/ less than the with- | ito 
drawals for export during the account, showing that 163,000/ | Tss4* 


in coin has come back from the country. The diminution of 
the reserve is accordingly 2,081,000/, the amount being now 
under 10,000,000/. The other changes are an increase of 
456,000/ in the public deposits, a decrease of 1,525,000/ in 
the private deposits, a decrease of 650,000/ in the Govern- 
ment securities, and an increase of 1,736,000/ in the private 
| securities. The increase of the Government deposits and 
decrease of Government securities show the continued effect of 
the revenue payments into the Bank, which will gradually 
tend to make the open market poorer and keep up the rates. 
We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—2 and 3 months ............ 3 per cent. 
Do ee 3 per cent. 
Do GS hacasesoncte per cent. 

Trade bills—2 and 3 months ............ 3 per cent. 
Do 4 oa ee eeeereene 4 per cent. 
Do Gs vedeencebese 444° per cent. 


The allowances for deposits at the private and joint stock 
banks and discount houses are as follow :— 


Private and Joint Stock Banks at call,..... 2 per cent. 
Discount houses at call .......... savevecoececes 2 per cent. 
| Do at seven days’ notice  .........seeceeeee 2} per cent. 

Do at fourteen days’ notice .. ..........0+ - 2 cent. 


| The discount quotations current in the chiet continental 
cities are as follows :— 
Bank Rate. Open Market. 


Per Cent. 


| 


eeeeeeree 
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Per Cent. Cent. 

Frankfort see coeeeereesene PPE COREE ee sete 4 eoeeeeree 

Hamburg eee teeeeee OOCHE AES OTO SE ORO TER eee eee eseseeese 

RMMOTOENE no cccconecscoctssniaseaaiaen . 8} eee 

Brweeels © occ sccecccessacedncesquasbenhas ate ‘pheseeeed 3 

Leipzig teres eee eeeee PHOS COE ER EEE S. Ceeeeee 4 eeeee fe 
Vienna ..... Save ensccscooance secsecceseone ° nameen < 
St Petersburg ....cccrcrereeresesseceees . sf siannent 


i 


The National Bank of Belgium has 
the week from 4 to 3 per cent. 


Tue Srock Marxets.—The course of business this week, 
not only in London but on the continent, tends to indicate 
that the Stock Markets are again on the eve of a strong 
speculative rise, which may, of course, be checked at any 
moment, but which exhibits, for the present, not a little 
strength. Lately, as we have noticed from time to time, 
there has been large speculative buying for Paris, the result of 
the accumulation of money there through last year’s abundant 
harvest as well as of other causes, and although speculators in 
some stocks, especially in Turkish and Spanish, appeared to 
be overloaded, and the rise which had commenced was unable 
to make progress, while many weak holders were induced to 
sell, it would now seem that at last the speculators have 
had some success, and, notwithstanding the adverse in- 
cidents of large withdrawals of gold from the Bank of England 
and the risk of dearer money here in consequence, the rise of 
prices has made steady progress. In the beginning of the 
week there was a relapse, due to these withdrawals, but it 
was quickly recovered from, and since Tuesday the great 
advance in French Rentes and tha firmness of the Paris 
market generally have had a great effect on all the European 
markets. Every kind of international stock, especi 
Spanish, Turkish, Egyptian, and Lombards, has been largely 
bought, and has advanced ; and at home our own home stocks, 
especially railways, have been in strong demand, the traffic 
returns happening to show a moderate increase, and enough 
being stated in the reports and accounts now issuing to show 
that the companies may reasonably expect to feel additional 
benefits during the current year from the reduced prices of 
coals and materials. Lombard railway shares, among inter- 
national stocks, are understood to be in demand for similar 
reasons. The rise has continued with hardly any intermission 
after Monday’s relapse, and to-day, in spite of some dulness 
arising from the continued drain of gold to Paris and the 
natural reaction after the recent rise, the tone is still good, 
and prices have been generally steady. 

Enctish Government Sxcuritizs.—In this department 
there is hardly any change except a rise of 1 per cent, in 
Bank Stock due to the increased business of the Bank. 
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ey Account, Exchequer Bills. 

Lewest. Highest. Lowest. Highest. March and June 
MTdRyY  ....cce0e OFh cccece OBE  ccocre COG ccccce GEE ese + 3s dis to 2s pm 
Monday .......+«.-. BZE  ccccee o2? ... Tie enews B2E  reeree 3s dis te 2s pm 
Froceseeew ar BBE ccocee OZE cercce O25 cee... DBE ceveee dis to 2s pm 

7—-March 1l~- 

Wednesday ...... G2 fe veseee ccccve OB Ee ccsses G2E  sesees dis to 28 pm 
Thursday ......+. BBP scccee wseee OBR eserves D2E convene 3s dis to 2s pm 
riday GAR cevcee DBR neovvee O2G crores DBE concer 3s dis to 2s pm 


latest unofficial prices for quotation :— 
Clesing Prices Clesing Prices = 












last Friday. this dav 
Consols for MONECY ...srcrcssseescssnsessessseserss 925 2 ecccese 825 —- ¢ 
WRN Whar el 2 - sckisccsecccovescssteteunadncittivce: 000...) Wkbieten SE ES. a ee es 
Rednced 3% oe eee eececcereeseee 9: j eeecee we 92 on eee 
NOW 3% cccrorccecscssesscccessccvscenensescossosores 92 ecoscenve’ OER > 000 vee 
Exchequer Dil ....00...s.c.ccscsesseesesseseresees Ssdis 2spM.,......0 Ssdis 2spm... ... 

Bank pdtock (last dividend 5 %).-s...0ss0se008 255 7 —s_aevesseee 256 8 
India 6 %, red. at par, July 5, 1880 cress 1 $s acveseeee 108 § — 2 
Do 4 %, red. at par, Oct., 1888  ........0008 1 GR scainn 104} 5} o 

Metropol, Board of Works 34 % Consols ... 972 8h — cseseeeee 972 8} 


Corona, Government Securities, — There is general 
firmness here, and the following have advanced, Mauritius, 
1878, 1; Natal 5 per Cent., 1; Queensland, }; and Victoria 
Stocks, 4. Prince Edward Island are 1 lower, 

Foruian Government Securities.—The general causes of 
the advance here have already been indicated, and the great 
events have mainly been the advance in French Rentes and 
in Spanish. In Rentes the rise has been about 2 per cent. 
for the week, a scarcity of stock having finally been discovered 
at the liquidation in Paris, and the apparent union of the 
Centres to establish a Septennate Republic having suddenly 
removed the apprehensions of a political dead-lock. The 
steadiness of the Rentes in the presence of these apprehensions 
has all along been a sure sign of the magnitude of the cash 
purchases which were being made, and as soon as the tem- 
porary cause of depression is removed the reaction upwards is 
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strong. As regards Spanish, nothing bas been more The report of the North-Eastern Compan , issued this after- 
cubes @en.the Stock Siieee conviction that the-ascession noon, shows an increase of 64,000/in the es he 
of King Alfonso was the forerunner of the Carlist defeat, and | 58,000/ in the expenditure, the falling off of noha aa 
the stock bas steadily advanced in consequence, the belief | ordinary dividend, which has taken place, bein us ent ly 
being that the capitalists who have made advances to King | due to the increased preferential re With hs etre , 
Alfonso see theiz way to recoup themselves by means of a | the increase of expenditure, Be ae carl 
new loan, to-which the only obstacle now in the way is the | been a reduction of 64,0002 in coal ocomotive | 
coupon overdue in January last, all the rest having been got | fuel, the increase of other items on re ee aeeemee: 
rid ‘of by means of the iast compromise. We should have | 120,000 The principal increase is oS | 
‘|| thought that no one would bw foolish enoagh a materials el x, “ Seb ww. and the r are. 
to Spain at any price, but. the course ‘the | mainly > 
||| pretexts for it indicate the prevalence of a different opinion | The report. of the London, Chatham, rade on caer 
|| umong the fimancial houses by-which anew operation of the | has also been issued this afternoon, and will probably be 
| ‘kind would be conducted. In addition to two great | somewhat disappointing, considering what the recent 4 
changes, however, almost all the movements have been tion has been. The increase of gross income is 35,000/, it 
: upwards, both for ve and investment stocks. To- there is also an increase of 27,0002 in the expenditure, 80 that 
. day, as already stated, there has been some reaction with the | the increase of net earnings is only 8,000/. A part of this 
|| exception of Spanish, which continue firm on the news of the | last sum has also been absorbed in increased debenture and 
| — made against the Oarlists at Estella and Pampeluna. | interest charges, and the addition to the amount carried 
But the dulness has caused no material fall of price, and there | forward to the new half-year, as compared with the amount 














-, 











has generally been a marked rise for the week. carried forward a year ago, is only 3,000/. The directors 

il "he follow: — for ‘the k, taking the | State, however, with reference to the high prices of labour 

lat * an hor am ti . 7 re oe id and materials which have swollen the working expenses, 

| q eat Prices Closing Prices Ime, | “that the contracts for materials alread y made . for. the 
lat Friday. ie av Ts aga current year show a considerable reduction in price. 

Mputo's % Public Workssi8Ticcesc, 89 OL oe a3 +3 The following shows the principal changes for ~ one 

Srasihen 8 to ee $6} 100 ae VL OSE in the Le aempas of ordinary stocks, comparing the latest 
DARRO 6 % 187) ssecerecssocevescessssecscrees-co OVE 100 ceccsrene OB OEM + 1 uno prices — 

I esi lianel adie ttleabess aan. > Vemtnabess lj 2pm... «+ Closing Prices Closing Prices “Inc. 
Bolivian 6%, WBTB ...csecercereserseceecnreecerree “BEE BR seveveree 25 6 + last Friday, thisday, or Dee, 
Svenoe Ayres 6 %, 1873 SOROESED CO ODOT EES OH SOC ee bs v0 eeeeeesee 8S 90 oo oe everapsenecccocccocossesocescenencocooeses 98 ecccecces } + ; 
CHAMGN 5%, 1873 .ro.rerorvcesesrrveversrserensens ee 924 sos eee CRIN a. tie cts ninittendehtniigchiiins 414 + eseiihdes +i 
Costa Rica %, 1872... seeccesseceee 19°31 seeeereee 20 2 +1 a v sesscoce 180 40 +1 
Danubian Principalities 7%, 1964 ......... 101 3 —sssermre 10S + 1 Sin treinteunepeneamiannaninge TE aeecrense 1589 + } 

SIE HUE" cinasicnsupiecesennntstnnanjoes 103 & ——sessserse 103 6 ve Ng re Teer WE } Sotaeeee SRODG.  Stecinee 

7 Yo, BOOZ cseesersecsereseenserecenses srenewere OF +1 Lancashire and Yorkshire s.ccccccsssecsescese 143 4 seveneese MBO wnsbe 
7 %, 1864 mesescsncancesesscsen 98 100 — sesereres 9B 100 ove, ove London and BrightOn..secssecesscsevessveesvveeee O4F PRAM oneieee DHF + 

Ditto 7%, 1866 (Viceroy's Loan) .... DAE GE sreeeenee CB Oh www me London, Chatham, and DOover.....cvsess-sse0es a | > 

{Disbe O I, 1867 sereveernserersveserssnecrssscers es ow ame Sto Ditto Arbitration Preference .s....ccsss+e - VES emp Oe - } 
Ditto 7 Wg BOG ccmcccencccenicvcccncconcenccesee 82 ; evscecces 81} 2 > ; London and North-Western  ..cccccosecvees 161 } ehttddeos 150} 3 - 

‘Ditto 7 %, 1870 (Khedive Loan) | .....0..» | TE ceineeee CEE 1h London and 80uth<Westertivcc.cerscesccrse 1189 sever LIGT = 2 

Ditto 7 9, 1BZB rece .cocccsoverssoocnanscssavece 8 mn oe ror oon eee Manchester, Sheffield, and Lincoltishirs ... 724 ¥xd octane 754 i + 2 
Entre Rios 7 % oe ePeOeeereerereeeresssssoeseesetees 98 Oe eesene 984 + + Ditte Deferred  chiibiestitesstimesthaadiviedebbtcs 43) 4) Gilatedes 46) +2 
Breach National Defence Loan 6% j1870... O44 — wenn 10S + MELTOPOlitAN ssesecsesvreesessrssesererecsercervece TOE BOE — cevevenee S25 ; + . 

Ditto 6 % Senter a deORe Renee reeeeee eee eeserereeenees 100 : eeeececee 102} ; + 2 Metropolitan Distri eB 8z t hala 324 oe 
Honduras 10 %, 1870 S006 Oe OTERO REO E eres eeeeeee ~~ FO - eererres 6 8 oon wee Ditto ditto Preference debincredatinstie 74 6 oni . 77 x + 3 
Hungarian 5 %, 1873..cvcserre--eooneevereseveroee FOB coreince FRB nee VidlAnd.cvcsorseeveceeees wecorseneseenees 190$ F — sopverene 139% 2 — + 

Ditto 6% Pe eePE OOOO ROT eer Eee eeeOOOer nes eeeeeseren® 91; eeeeeeees 91 3 -, } North British <c.cccc.cs.0.. hddbucndeeenahiletiash os 694 2 aesnatih 692 70 + 2 

PUR IIG s, ..casididediiintnctecctiine cidtteceinncces OE eovereces 88) OF xd — N Conecis eacsaheenad Ja denmeee + 20TR 8 + 3 
Ttaslan 6 %, 1861 (less income tax) wm O6is ty seems B7E 4 80+ 1 SURIA WnNONON wetrsernsesreseqsccesccnestevceninctoose ye = EEO. ese 00 

Se etn ceases ee. oe Ditto Deferred .cs...ccsvsessesensvene jatasciccer’ COG BBE-\inc.ctsss i+ — } 
Japanese 8%, 1870 ecoecorsoecesecssececcenssnees 100 11 seseeeee 106.830 + i} The quotations for the leading debenture stocxs compare 
CORE BG cave edncosectecctocuensecovstoccobices 164 : seveees 16} 7 + *| as follows with last week adi 
Paraguay ©: Mh, ABTS ncccessecescesescocvcesccnsecse 13 eoncccicn MEO... Sco poo - 

Peruvian 6%. 1870 -...cescccveee escsssesreeees aerate ort + 4 Groat Easterd A 5% sesccocss.cvecsssersesses 117} BE neveeasee 1199 + 3 
Ditto Consolidated 5 %, 1872 see eeneeeeoeces 644 5 seereeres 6415 z - f Ditto 1867 Redeemable 5 % eeeeeerereeeeecese 117% 8t betes eee 118 9 + ; 

Portuguese 8 % Bonds, 1853, &c. ...ccc..00e 974 8 484 3 + Great Western 5% Deb. c...cccccccecerssseseree 1225 BE — seeceevee 123 4 ~ 

RWRSIAN GS % , 828 secerecsersesssrnceesermoeseiere 101 3 wescevsee BOLE 2 aw see London and North-Western 4% ......... seeeee coves: 1023 + + 
DUAEO 6%, 1BEB -ercecinecoonsestarcosnceverseses 100} 1h seereneee 1018 E+ 4 Lonaon and Brighton 44 % sesevsveeeusn SE naan SEE espe 
WUGROBG%, TOPO inrsecacscosesnesecnueccessncee 103 4 wee 1004 Dd... London, Chat., & Dover Arbitration 44% 107.8 cscs wry + 4 
Ditto 5 %, LB71 ecersovsecsvesevenesessvessscevee LOOR 14 ccosveres 101 ¢ + 2 Metropolitan District 6% __ ttteneneensenens sees 130 1 i. tinnenene 1 3 0 + 2 
Ditto 5 %, 1872 ..ccccccsrcerseeseoverrsccenenees 100 4 covsssree LOH L + § The ‘traffic receipts on eighteen railways of the United 
PE ncntcdemeieain OEE coca OE +1 Ki : se ae ; . ; 

Ditto, Anglo-Dutch, 6 %, 1866aNd 1866 101 3 cevceeeee LOL 9 one ove ingdom, of which a list is subjoined (including the principal 

Disto 5%) Moccow-Jaroslaw na. geo) | TS gatos T~—*| Failways), amounted for the week ending January 30 to 

Ditto & %. Charkot-Azof Bonds... 85 9 dete HOD. > aace 914,274/, being an increase of 34,421/ as compared with the 
Spatiah $row Soft ZL Mik Fi" | corresponding week of last year. The increase is chiefly on 

Ditto 5 %, 1870 (Quicksilver Mortynge) B46 oo... Os <aace the Northern and heavy goods lines, that shown in the South 

Ditto 6% (Lands Mortgage) wcccovcveore OBE DE ceccesene 5 : y ¢ : : 

Tarkish 6 %. 1804-00000 aduccomer tsa ws a3 31 being but moderate. The largest increase ison Midland— 
Dito; ised ewes go ten “Tz: | 8,662. On Great Western there is a further falling off for 
Ditto 6 %, 1865 (General Debt) wu... 444 ........ 2: % +1 the week, the amount beng 4,681/. 
om ¢ %, 2 wesesveserteccsesecerscsoescevese 65 Goes scenes 66 4 +1 RAILWAY TRAFFIC RETURNS. 

DICEO 6 % , LOGY seesecsrsescessecessoresieeeess ee 2 es tt + 

SIND SEP Di ditcsscnctsseusncemengeapdidieen Oe 3 aided 67 + +1 a Receipts of 
— : Seay BEM © ....c.cerrcsese 7 Beene = ‘ + i, Week's Receipts. alf-year te date. 
Venezuela 6%, 1900and 1906......-crccccce 1316 2, 23.16 wwe tnever Den, Ino. or Des, 

The allotment letters of the Brazilian Loan were issued this ah ae... dna oe 
week, the usual amount allotted being s very small propor- & £ £ £ 

tion of the applications, The final quotation is 14 to 2 | Bristol and Exeter ...... 8,665 127... 41,899 — 1,644 

prem. Great Eastern 4... ...0+. 44,657 + 2,556... 210,728 + 4,212 
. er Great Northern ......... 53,237 8,225... 254463 + 7,757 
Enouisi Rarways.—Business here has hardly been so | Lancashire& Yorkshire 62,069 + 3,035 .. 301,781 +. 8141 

active as it was a week ago, but after a relapse at the beginni London, Ohat., & Dover 15,122 1,064... 73,527 4,637 

k rat ok a ot ene ate | LondonéNrth.Western 163880 + 5,856... 770617 - 9'768 
of the week, occasioned by the gold withdrawals and by the 74: ‘ ‘ 
diss taal Sa ole 2 . | London&South-Western 31,743 -+ 1,126... 150,657 + 2,6€8 

ppointing London and South-Western dividend, which is | London and Brighton... 24.912 479... 127,859 4,341 
only-at the same rate’ as that of last year, although there has | Man.,Shef,& Lncolnsh. 31,359 + 2457... 130,486¢ + 3,139+ 
been “a large increase of traffic, the ‘tone has again been | Metropolitan ............ 8,722 + 349... es ae nee 
steady. The Midland and Lancashire and Yorkshire divi- eee onan once sedaad lee Pte ie Fm 
, ; BAIA © sc ccviocccnscccee 110,136 8,666... 511,695 - 33,354 

dends, “noticed as usual below, have been interpreted as not | North-Kastora. 120,727 + 2453 ... 540,517 — 4239 

unfavourable, and while the Great Northern dividend an- | South-Kastern ...... athe 28,122 + 285... 125,567 — 2, 

nounced to-day at the rate of 8}, against 84 last year, caused <Valodoniian .......+ -.+++. 52,774 + 8,084 ... 1,412,178 + 32,830 

some disappointment, and a relapse of ? per cent. in the A oo 9 ig lyn 

stock, al dul throughout the mark reat Western ......... 97,502 — 4,681 ... 2,726,051 — 14,388 
Ro genera* Guiness throughout the market has been pro- | *North British............ 40,481 +4 2,494 |. 1,071,660 +4 24,984 

duced. Generally prices are not much under those which ruled “a —_ 

a‘week ago, London and South-Western forming the leading | . 914,274 +33,421 ..  .., a 

exception ; and there have been some important advances. + Tesempaiecend om tore aoa eethio gen — 


_ 
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Forrren-anp Covowtar Raruwars.—There has been a sharp 
rise in Lombardo-Venetian shares; as above noticed. 


buying has been largely on ‘continental account, and is under- 
stood to be in~ anticipation of largely inereased traffics, a re- 
duction of working expenses, and-the saving to the company 
by. morefavourable exchanges on Austria and Italy than those 
whieh ruled last year. The following are the changes for:the 





—_ | Closing Prices Ine. 
Antwerp and ae F ae tg 
(Babiie and Ban Pranciscoceeersssssvssseesses BOP TE — ceveseree 21 2 + 4% 
Eastern JUDCTON  ..csseereeerrereseens ie secseeese a ¢ oon 600 
A beecessccsscece | 1] srecvesees 1 + 2 
25% ; COCs eeee oe 
nena 123° esocsorse 138° se “hse 
200400 w8 COREE OEE TES FORE ES DORs ee eee etBeeeess 2 eee eeenes 3 4 + i} 
QRRSERRD «2000 qrve tbe cxcevewereescenevseveetiseccnseeces eeecceeee WaT "Se al 
Sambreiand Bae Oicccccsccscctécssescesccscseccese 1 eeeereces a ose e008 
Lombardo-Venetian.... 11 cosecscse 12345 + + 
Dittoi38.% ODN BAtlons «...00002..0cceccereeees 9 eeeceecee 98 sos 00 . 
Baurrise Possessions. 119848 nese 
eves ccewrewreereevererrewrseeses essences eeeceeeee ae 
Grand Tremk of Canada. ...ceweressseeesseeess essceesse 16 + 
Ditte Third Preferemoesssscsscsceesseees . . eeereecee 30 + 
ndian eeeeeee . 109 eeceeeeee 1 2 ore fee 
Great Westerm of Canada...cccvecssseceressres 10} coovvrcee 10K & t 
Madras 6% . pocmcecerescoesess: © LOOR 10} severe 1008 102 ones. 
American Sucuritizs.—The following are the changes in 
this department :— 
oe Pri Ine. 
GovaennwuENnt ayy State Srocks. day. this dav. or 
United States6 % 6/20 Bonds,’62(parl03) 104) § — ....c. 1033 44 — 
Ditto 1866 Issue (par ion venececese encerces ach EEE deesenane 107 -_ 
Ditto 1867 Issue (par 103).............ccseeeee WES aes 107 - 
Ditto 6 % 10/40 Bonds (par 103)............ 1 5 105 3 + 
Ditto 6 % Funded Loan (par 103) ...... —e - § dectiane 102§ i —- ¢ 
Massachussets 6 % Sterling Bonds, 1900... 100 2 ao ae ow ° 
Fanded (par 108) ........ et Bete Us: nee 
SEcunirrss. 
Atlantic & Gt, Western Ist Mort. (par 103) 445  — ..cccees 44 5 Sap ies 
Sesene 3 ween oe fess a * aqnectagie wa A + + 
Ditto Leased Lines Rental Trust............ 63 8 qocanin Ms. men 
Ditto > % 103 eeweeceeceterereesere eeceeeee at st ° eee = : + f 
ES q + 
Dlinois Central Shares 103) bebesthognetean Cree = herase 1 +2 
Illinois and St Louis Bridge 7 %, lst Mort. 99100 — .....4... 99100 ~—ti.. 
New York Central 100 shares 108) 923 —ceecereee 914 2) —- 4 
Pennsylvania 50 dels shares (par 51}) ...... ADE BOR nacreseee ew 
% Bonds, 1920 ... 99¢ 100k svseee 994 100} ... ... 
TELEGRAPHS.— Eastern cable companies’ shares are higher; 


otherwise the fluctuations of the week have left no deep 
im ion on the market. Eastern Debentures are 1 higher ; 
Iola nnd 4; Mediterranean Extension, +; Reuter’s }; 
Construction, 4. Onthe other side, Direct Spanish,  . 
Mines.—In the British mining market, Van have advanced 
24; West Chiverton, 4. The following have fallen :—South 
Wheal weaeene South gr 2; West oom 24 ot re 
Bassett, 1. ign shares, Cape copper have advanced 4 ; 
Panulcillo, +; New Zealand Kapan re Richmond, }; New 
eae 4; St John del Rey, 5. m Pedro are } lower; 
o Tinto, 


4. 

Joint Stock Banxs.—These shares are in nearly all cases 
very st . The following have advanced :—National, 1; 
Central of London, } ; London and County, $; Anglo-Austrian, 
3; See Rer 4; Angie Eee y ; Imperial Ottoman, 
4; London River Plate, 1. On the other s:de, Hong Kong 
and Shanghai nave fallen 1. 

MIscELLANEOUS.—These shares show steadiness on the 
whole. The following bonds, &c., have udvanced :-—American 
Investment Trust, 1; Boston City Loan, 1899, 1; Quebec 
City, 1; St Louis City, 1. Railway debenture and share 
trusts are 4 and } lower respectively. The following financial 
companies’ shares are higher :—International, }; National 
Discount, }. Amazon and Peninsular and Oriental Steam 
have fallen 1. A noticeable feature is the rise of } in Native 
Guano and in Phos Sewage shares. 

Buiii0n.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bulhon during 
the week :— 

Gold.—A further decline in the French exchanges has caused a great 
demand for gold, and not only the arrivals of the week, but also 
2,106,000 withdrawn from the Bank, have been sent away to the 
continent; the orders, although not now so pressing, are not yet com- 

leted, and further recourse will be had to the Bank. The Celtic has 

rought 222,000/, and the Parthia 120,000/, from New York; the 
Larne 20,500/ from the West Indies, the French steamer 65,000/ from 
Japan, and the Geelong 2,950/ from Bombay. The Elbe takes 6,300/ to 
the West Indies. 

Silver.—The silver, ex West India.and Pacific steamers, has been 
sold at 574d per oz, and this yate was. realised for that brought by the 
Pomerania from New York, 12,0002 in value. The market is quiet at 
this quotation, the India Council bills have gone at lower rates. The 
Elbe takes 10,000/ to the West Indies, and the Peninsular and Oriental 
steamer 85,500/ to Bombay. For some time past statements have been 
received in London respecting a further discovery of silver in the 


eelebrated Comstock lode in Nevada ; this discovery is alleged to be of 1 
unprecedented extent and value, even in California, and the excitement { 


in San Francisco is commensurate; reliable private advices received 
apparently confirm the statement in question. The silver is said to be 
very rich in gold, and the amount of ore asserted to be actually “ in 
sight” is almost beyond belief. While receiving the above with all 
due caution and reserve, we think it right thus to allude to the matter, as 





San ee : 








prominent subject of comment in the Californian press, 
Mie teas to revert to it. 
placed at 564d per oz, this ae present quotation. 

on India for banks drafte at 60 days’ sight is 1s 
rupee. Tenders for the India Council were received y- 


The amounts allotted were:—To Oaleutta, 


800,000/; and to Madras, 5,000, Applications on Calcutta and Madras, 


at 1s 10d per rupee, receive 6 per 


Quotations for Bu —Gold — Bar -T1s9dper ditto, 
fine, 778 9d per oz std; ditto redinesble, Tie 119d per oz std; South 
American doubloons, 73s oe ees United States gol : 
per oz. Silver—Bar silver, fine, 4s 9gd per oz fi 
ane See gold, 4s 9}4d per oz std; Mexican Dollars, 49° 
per oz, last price. 

According to the Gazette return of this evening, the -move+ 
ments in the precious metals during the week ended Feb. 2; 


has been as follows:—Gold — Import, 115,219/ ; export; 
869,074. Silver—Import, 537,443/; ex 268,138% The 
sum of 199,000/ was withdrawn from the to-day for the 


continent, in addition to 408,000/ so taken yesterday, 
a total withdrawal of 607,0007 since the last Bank return wae 
made up. 


i 
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COURSE OF THE EXOHANGES. 


































Tuxspar, Feb, 2. Farpay, Feb. 5. 
ae — 
Prices Negotiated Prices Negotiated 
on 'Change. on ‘Change, 
o_o 
AMSLETAAM is..cccseccsceeersseeess| Short. lil li 1 ll 15 11 16 
Ditto SeSee ee cee eeser eens reeneeeeees 3 Months. lL 17 ll 17 ll 17} ll 17 
Rotterdam ....ccccescccesees eoese - 11 17 11 17 11 i7 1L 17 
Antwerp and Brusseis ......... - 25 40 25 46 25 37 25 
FOU ch ecnscinictsctilideenncetsclateste Short. 25 10 25 20 265 10 26 20 
Ditto SOOO CSESEH RESTO SE EEE SESEOOS 3 Months. 26 40 25 45 25 40 25 47 
Marseilles. See eeeee eereeseees eeeeee a 25 423 * 25 47% 26 423 25 47 
Hamburg POSS CREE Oe Deeeee eeesecese = 2066 2070 2068 2072 
Berlin Ce oeeecereseseseseceeeeseseses ome 2067 2071 2068 2072 
Li pale .ccocccccctccccescosestnine e _- 2069 2074 2070 2074 
Frankfort-on-the-Main........ -_- 2067 2071 20638 2072 
Petersburg eeeesoee eecceee eeeveree 7 e 32§ $22 32% 328 
Sener. Stedvendanboodedonmnete _ _ H - 7 18 68 18 62 
PTR ccocecssescoccoscesececeeences = ll lk 40 
Trieste Seer eee seesesecenes eeeneretess oo ll 324 ll 374 ll m3 ll 40 
Zurich and Basle .......00 wengs - 25 | 25.47% 26 42¢ 25 49% 
Madrid seceeeee Oc eReeeeneeseneseees = 47% 47 47 47} 
Cadiz....... s2eeeeeessvceceoeeees — 454 48 45} 
Seville SPEC OOe eee eesenesereseeseetes = 43 | 47 45 
Barcelona, ereseerececes weneeeoseeses <<? 43 47 48 
M SEC ERSePe eee sees eeeseeeeesss om 47. 47 47 47 
GREET covsenuvenatocanagmnsnest4e _ 47 47% 47 474 
BP ccrcscevescsosccsocsccoces —_ 47 4N 47 4 
a TE a 47 | 47 473 47%. 
Zaragosa Ho OOP eee eeeeeweneR ee Eeees - 47 } 47 474 47} 
Genoa, Milan, and Leghorn... _~ 28 10 28 15 28 12} 28 20 
VFORIEED -vecnucn:octenapesenepnioussifd — 28 10 | 28 15 28 123 28 20 
Naples ..c.coscssersese eccceeceoeoe ss a 23 10 28 15 28-123 28 20 
Palermo and Messing «..+...s.. — 28 10 28 16 23 i2% 28 20., 
LAsDON |..coscccrsecccescansssuatoceds 90 Days. 524 | 52 + 5: 
SIO: «.crnnntisiiduathininiis ‘i —_ 524 52 524 sat 
FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange on 
Paris Foe td 13 
eeeeeecceee eoeeeeseee . econ 26.10 13 etree Short 
Amsterdam oeceeeeee OO 2 eeecee 1 1.72 eee <=. 
Frankfort........0. — 4 -eesee 204.66 ory —_- 
Hamburg setters : seneee 225 ga eeeree — 
om ie WAQ gd eeecee 3 monthe’ date; 
Berlin Sececceeereenseece on . 203.10 eeeree —- 
Vienna ........ = 4S ccccat lll teneces - 
St Petersbarg......... _ ee ° 33 eoceue _ 
. anes asia Jan. = neoeee oF net - 
ns mople 4.2... _ ooened 4 eee J ° 
Gibraltar............ oom ~~ BB cceces on * aenaill CT 
Now York .....s.0000 Fe 4 ....0 400). > eee 60 days’ sight. 
Havana eeeeee ec cseseee Jan. ive 122 % 5 % pm ores —_ 
Tamaica ......cessesee _- © © seccoe EQ-preme- cevncs 90 _- 
Rio de Janeiro ...... —ee BB ficccons 264 oereee = 
a AYPCB.i..00000 ~- ° ceases CO Se _ 
eylon ..... os eoeeds Wee — eeeene 6 months’ sight, 
Bombay ....c0-ccsceeee — 980 tec ee ° _- 
Calcutta ....... eevnecee — 29 oo ee - 
EXCHANGE ON INDIA. 
(From Girard de "s Circular.) 
Feprvary 4 
7——— Bank Bills.—____, Documentary & Private Bills., 
days. 30 days. 60 days. 
Calcutta ...... Is 10d 4d ls 1 os 18 O24 Bd... =6Is 
Madras........ 1s 10}4 ls 10d }4...... Is 9 ) ee | 
Bombay ...... ls 10}d ls 1044 3d...... ls ad... ls Ofd 
Colombo ....0. ls i0}d  . 1s 1084... ls aa os. 
Manritius ... 4% dis 34 % dis ° one ‘ pe 
Singapore .. 490 4s ld = 4s 0d -. 4 
Hong Kong... 4s O}d i 4s Od - # 0¢d 
fogene 5s 634 5s 734 ooo 5s 6d ow 88 65d 








MAILS ARRIVED. 
Latest Dates. 
On February 1, from Unrrep Srires anxp Cawapa, per Lord Clive—Boston, Jan, 19; 
Chi . 18; Detroit, 19; New York, 20; Philadelphia, 19; San Francisco, 134 
Ha ee Kingston, 18; Montreal, 18; Quebee, 18; Toronto, 16; Ottawa, 15; 


On February 2, from Unrrzp Starss per Celtic—New York, Jan, 23: 
San Francisco, 14, es — 
On February 2, from Unitap Stars, per China—Boston, Jan. 23. 
On February 3, from Unirep States and Canapa, Moravia—Chicago; Jan. 
20; Detroit, 21; Portlan«, 23 ; Hamilton, 21; Kingston, 42; 
Toronto, 21 ; Ottawa, 22; Frederickton, N.B., 21 ; St John, N.B., 
- Pemreey ge ‘“— pe per Ohia—Philadelphia, Jan. 21. 
e! rom Unitsp States, per America—Chicago, J ; New York 
23; Philadelphia, 22; San Francisco, 16. ot : 
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PRICE CURRENT. 











BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOOKS, BONDS, &0.—Contsnued. 
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Aprils Get. ae 
Eran 
Sa saat as 
Sv eaee's ~ 
ug. ee oe 
: 4 38p 
Fens 1 Dee 4 3s p 
Jan. 6 July 6 ... 
onto i 
May 81 Noe. 90. 2 
Janel Dec. 1... aad 
Jane 1 Dee. 1... on 
Feb. 16 Aug 16. nu 
ease iS 
oe MISCELLANEOUS. He 
April § Oct. 6... Sana ante 258 
Ageh'8 PA hm ofCanadain1903) ... ... 
April 1 Oct. 1... Bas, 1877, oo 2 
dane 1 Dec. 1... 1038 6 
Jan. 6 July 6 ... o2 4 
April 6 Oct. 6... 101 2 










a 





1868... 6 %| 91 
PublicWorks 6 %| %1 
Bolivia....o0--se0000 6 % | 25 
, 1862 oer as eee 

eorecoees % ad 
eeccevere 5 % ooo 


eeresevee ove 












| 
Apr. ! Do 1868 sss 
Do 1873 


es |French Nat.Defen. 6 %\104 
es |Greek, 1824-26, ex 
Coupons ..... 6 %| 13 
oe aoe eee Do Coupons oon 4 
Feb. Aug.notapplied Guatemala ......... 5 %| «+ 
April Oct. 3 | Mar. | Do 1869 sw 6%) 55 
eee 8 |*Dec. \Honduras .........10 %| 7 
Jan. July) § Ise. | DO 1870 ccecoveedO %| 7 


Jan, July.) ... | see +» 6 %| 72 
June Dee.! ... | a. Do 1878, Trsury. 6 %| 91 
dan. July) ... \*Dec. \itatian, Mar. Ky. 6 %| 86 


1865 crores 5 %| 96 
Feb. Ang.) ... 


ow 8 aeenencoveceene 

Jan. July.) ... Apr.76| Doeveccceecereee oe 7 % 
ove Liberian cccsccsscsee F W 
eve | MeXICAD secesssceees 3 % 
: July - Lo _ = 83%) 7 
0. 1 |*Jan. |Montevidn.Eurpn. 6 %| ... 
|. |Moorish, Imperial 6 % 

oe. |New Granada...... j ow 
eee WO cecescccnsetsecese 3 % | vee 
oe Do Deferred ... } 
eee Do Land Wnts. ] 
eee [Paraguay essere 8 
“ Do 1872 ...00.. 8 
Peruvian, 1870 .. ; 
3 





ot FBO TD ors 


es |Portuguese, 63-67 3 
eee Do 1869 eeeeeoeee 


pplies Russian,1822,2£ stl 5 
'Nov.} Do} 


Ang-Dtch. | 
Do {AME 6 ho 
Do do, 84/ 16s... 6 %! ws 





* bpntre-ios ......... 7 &| 904 


April Oct.| 1} [*July. Murgarian wwe 6 %| 74 





Do 1870 scores 6 %} 91 93 
DO 1873 scoveees 5 %| 92 O4 
Colombian .....0. 6 %| 99 94 

Do 60 





SoBERSEE 




















































































Dividends Name 
April Oc ussin, A.-Dutch, 
1866, 1007...... 5 3 ose 
May Do thicia Rall} 4 %| 843 86 s 
Feb. De 1870 wmv § 51004 t issued up to 27 Feb.,'69 7% 
Mar. Do 1871 eeecesees oo 
April U De 1872 SOeeceeee 5 % 100 1 Do Funded ; \ 3 
son eal ome sun oS 
an. eeeeee SP Peeeeeeeeeeee eee ee 
Jan. July te FS .....c0000e 7 %| 974 984 Do ane 
dune D a! eeneeceeees 6 %| 82 84 Do ee = eee 
June D esccccscccee BS %| B45 264 De 20 39 
Jan. July June.} DoQuickslvr Mt 6 %| 84 986 Do * 5 
A a al 
1864 severe 4B%) «+ one Do 98 101 
Jan. woe | see | Do dO, 1868,..00 5 %/103 2 Do 99 101 
b 1 |*Dec.| Do 1858 ........ 6 %| 65 67 D0  ncrcccsccsesneccceseseeeees 6%/1801) 99 101 
Jan. Jal 2 May. Do 1862 éastinncd 6 % 63 71 eee Virginia St eeccescoecoeces 5% eee 40 45 
Jan. July 3 May. 6 % 65 67 eee Do COOeeee reeeseceeceeesencoes ow | 33 36 
Jan. July}... | 5% ot son Do New Funded ......... 6% |1905/ 46 48 
gan, July May. 6% 67 LLAR 
Feb. oo |*May 4%/101 3 A.2G. W. 1Mort.1,000 dols 7% “44 46 
April Oct. ... | Mar. 6 %| 56} 564 Do 2 Mort. 1,000 dols ... 17 i9 
April Oct.j ... | ++ 6 %| 86% 67 Do 3 Mort. 1,000 dols ... 8b 9% 
Jan. July. w. | + 9 %| 89 91 Atlan, Miss. & Ohio Bds. 7% 57 6&8 
i wi | alm 72 Do (rasa) en emlisiil 6 67 
an, J | ee e ¢ ones eeeeeeneeee 
: Se oie ten 9 %| 79 80 Guar.by Pen.& N.Y.Cen.Rail.) 
April Oct.' ... 6 %! 534 54 Cen. Pacific of Calfornia.. 6% /1896) 86 88 
Fed. Aug. 24] May 6 %| 58 58% 2000000, Do (California & 
Coup. 1865} ... | a 3%| 8 10 82 84 
P. ot applied - 14%) 4 6 60 65 
Coup. 1865|not applied 6 %| 14 17 55 60 
Coup.1867jnot applied| Do 1864 ww... 6%! 14 17 26 26% 
N on the bef: 44 4 
payablein London. = jj} 10000000} Do Convert. Bonds...... 63 65 
. [oe | oe JArgentine Hrd Dis 6 %| 75 76 72 74 
Jan. Iny. oo | cee |Aus.SiLRnts.exl0fi 5 %| 674 68 90 91 
May Nov.| os | ove Do Paper do do 6 %| 63 64 97 100 
Jan. July]... | «» |Belgian, ex 26f ... 24%) .. «+ 
May Nov. eee eee De .. .cccoescoccccccs % o one eee 
May Nov.) oo. | oo Do, 1874 ... ..... 3 % ; 
Mar. Sept. eee oo ee 3 . 633 oi 43 48 
Quarter! 'e eco 1D secceesestes —- ef 
, «) oe eee Do POP e eter ae 5 % 102 2 eee eee 
= July vee | ove [Italian,ex 26f ... 6 %| 67} 67 
* The drawings are y in the case of stocks to Spite bee 
which asterisks are io In almost all other cases, ee ae we | O1¢ 923 
where there are drawings, half-yearly. and ornia ... 7%|1890| 28 30 
—_ = 65047850 aaa vee | 49% EO} 
6000000} Do ist Mortgage ......... 6% |1880| 92 96 
COLONIAL GOVERNMENT SECURITIES. $2664375| Philadelphia and Reading ooh B18 
Autho- 84 86 
4 — any Valley Railroad 7% 1910] 89 
\° y ) 90 
ee Wiese Mort. Bnds* 7% {1890} 9 11 
100000/Apl & Oct/British Columbia,1894 6%) ... Do Reorganisation Scp. 7% |1874| ... ... 
ove an & July |\Canada, 1877-80 ...... 6% 1100000} Do Leased Lines Trust 7% |1902| 63 68 
ew» jJan&July| Do 1881-4 ............ 6% D0 1873 .csccorsseresesssseee 7%]1903| 30 35 
eee «| Mar& Sept) Do 1876 ccecccccocceeee 6% 800000] Baltimore eovessee 6% [1895106 7 
473458) |Jan & July anhomiisigithdiiien DO ccscercesseeseeseeserereeee 6% |LA0B1106 7 
1026752\Jan & July IO. cediecasinoconne sveseae 6% [LOLOHIOS = -§ 
Ap] & Oct and Vincennes ...... 7% (1909) 58 60 
35+7600/May & Nov 600000|Chicago &Alton Stl.Con. Mt. 6% |1903| 96} 87} 
ose 676000) C &Pudaecah,I Mort. 7%|1902) 81 83 
Ap] & Oct 200000|East. Rai). of Massachuts. 6%|1893| 96 97 
Apl & Oct 1 Erie Convertible Bonds .., 6%|1875| 96 98 
Jan & July ese Do Consol. Morcgage ... 7%|1920| 98 94 
219700|Apl & Oct 400000/Gilman, Clinton, & Spring. 7%|1900| 55 65 
748700|/Apr & Oct 












800000) Uilinois & St Louis bridge 
400000] Do 2nd Mortgage ......... 






oe | 79 


600000/Louisville and Nashville... 6%, |1 84 





520833jIllinois C. Redemp. Mort. $% |1875|101 103 
300000/Illinois, Miss, &Texas,] Mt. 7% /1891| ... ... 


700000/Memphis & Ohio, 1 Mort, 7%|1901| 99 101 


Ist Mortgage..........«. 7% (1900 98 100 


81 


86 


; 800030|Milwaukee&St Paul,l Mort 7% |1902| 84 86 
69000}|May Nov) D0 scccsscccsrressecesse 6%) wre ove 4000000]N. Pacific Railroad 1 Mort 1 eee ose 
137000|Mey&Nov| Do ..... o eesessereveses 6% 1105 107 669800) Paoama General Mortgage 7%|\897| 95 97 
166000|Jan & July|New Brunswick ...... 6%/209 111 240000/Paris and Decatur ........ 7%|1892, 87 89 
1136800|Jan& July|New 8. Wales, 1876... 6% {100} 1014 5000000|Pennsylvania 2nd Mort. ... 6% {18751100 102 
6031600\Jan & July; Do do 1888-1902 6% 1064 1074 20000000} Do General Mortgage... 6% {19101100 101 
660000\Jar &July| Do red. by annual | Philadelphia & Erie, lst 
| ogi am rod "75 5%) nee ane 400000 at SOR oo | 1881 96 988 
rw. sylv den 
1000000|Jan&July| Do {2%,9. 8 vst 5%|104 205 10000¢ Do with option to be pd 
= pond iy New ae d, 1891... = 112 115 | _ in Philadelphia......... «we | 96 98 
\Jan y 0 evcccecese 102 104 Do General Mortgage... 
7163100|Quarterly* Do Consol. 5%|104 105 pe Ope 


201500 
329900 


31600 
2000000) 
260000 


Mar & Sept Do 
Jdne & Dec Do 


ser.] &2,1896 
Feb & Aug) Do 5/30 









july 904 
299500|Jan &July/S. Australian, 1881-90 6% |!07 na? 


410200/Jan & July bo 
778600) Jan & July Do 
Jan & July Do 
180000/Jan & July Do 


% 
102500jJan & July|Tasmanian, 189F ..... 6%|i 


652800] Jan & July 


Apl & Uct} Do 
av & Jul Do 






eeseeesess 6 





1891 ... 6%/115 117 
1891 ... 6%/115 117 


Apl & Oct! Do to of ieoey 6%! 





Do red. 1893 to 1901 6%/112 114 

860000) Jan & July| Victoria, 1891.......0... 6% j116} 117 

7000000 1883-6..00000. 6% ji) 
% 


5000000; 

1400000 Philadelphia and Reading 

600000 Union Pacific Rail, Omah. 
Brtdge.cccccccecscccccsccee 8% 1896 96 

869200| United New Jersey Rail 


‘ooneal 


ooo eee 























General Cons. Mortgaze 6% |191]/102 204 
a 


68 


ANd Canal...ccccccccereee 6% (1894/1038 105 
DO GS cececssescectes enecesnes 6% |1901}108 2°65 
* Issued 2,771,000l—-reserved for exchange 3,228,400. 


100 BANKS. 
209} 110; 
15 116 é | Closing 
91 3 
Name. E = | Prices. 
Agra, Limited, A ...| 10| 10 | 8} 9 
sas Alliance, Limited ...| 25 |10 | 13 13% 
; 4 Oy Anglo-Austrian ....4.| .. |. | 114 12 
il2 lia Anglo-Californian,L.| 20 10) 9 10 
Anglo-Egyptian, L...| 20 | 20 | 344 35% 
1144 Anglo-Foreign, Lim.| 20 10 | 114 12 
i12$ 1134 Anglo-Hungarian ...) 20! 8 1¢ 2 
+ 108, Anglo-Italian, '66,L) 20 10 | 6) 7 
Bank of Australasia) 40 40 | 67 69 









' 














Autho-| dend Closing 
Issue. jannum. 
rm a 
8% | of B. 20 | 20 21 
8 % |_ Do New, iss.at2n| 20; 6 
we Bank of Egyo 25 | 95 | 40° 6 
t 
000} ... |Bankof Roumania.... 20, 8) 8} 8} 
10 % (Bank of S. Australia; 25 | 26 | 37 38 
12 % of Victoria,Aus.| 60 | 25 | .. «. 
00} 16 % |Bank of N. Zealand] 10 | 10 | 21 22 
-000| 8 ‘ciiowson,L 10|'8| 8 8 
DOO G ‘ 
9000] 6 % |Chartered of India 
.* Australia, & China) 20 | 20/15 16 
e re 
London, and 25 | 25 ist ast 
000} 10 % | Cit 20/10/13 13 
9000| 15 % [Colonial 100 | 30 | 67 59 
00} 10 % jC idati mi 41.97 
000} 44 % |Delhiand London. L} 26 | 25 | sw. « 
Wo} 8 % Bank of 
o% nay ve ge 20 | 10 | 113 113 
Australian 20 | 20 a 
es |18/prsh|Franco-Egy 20 | 10 | 11$ 125 
10000; ... |Hongkn 284) 284) 26 28 
poo} 8 & lopeelel 50 | 16 it 183 
02500; 10 % |Imperial Ottoman ...| 20 | 10 | 16¢ 17 
J 8 a — POSSE CREB CTE R EES 25 20 23 
6000 8 % SOC Cee eeeee 26 10 6 58 
100000) ... oa 
of India, Limited..|} 20; 6) 1 13 
om met $0 100 ‘100 | 91 93 
or 30 yrs.. 
20000} 8 % |Lond. Bk of Mexico! 
& Sth. LJ 30 | 20! 18 19 
10000, 8% | Do New .. sveeree| 90 10| 8 9 
24087 “on L 2/;10; & 6 
50000} 8 % /Lond. Chart. of Aus! 20/ 20 | 27 28 
60000} 20 % penaen Sod Goa; 20 | 68 67 
5 % |London a. vase. e 
22 % {London Joint Stock. 50 | 15 | 50} 51} 
22600) 10 % |London and Provin- 
cial, Limited . E00 10; 5] 8 9 
6000} 15 % Lond. & R Plate, L. 40 | 51 63 
40000) 15 % Do N 10 | 123 133 
60000} 6 % 10; 11 133 
26000' & % |Londoa ¢ 8, African 20 ' 20 | i6 17 
10000; 8 % |Lond.& 8, Western, 20 | 22 23 
100000} 20 % |Lond.4 W: 20 | 74% 754 
40065; 10 % |Mercantile Bank 
the River Plate, L.| 20; 8| 9 9% 
8 % |Merchant, Limited..|100 | 25 | 344 354 
9015} 8 % |Me 10 H 
9015 eee 10 1g 2 
11970 oes Do New Accsssoreeves) 10 | 14 1 
16000} 8 % \Midland, Limited ...'100 | 20 | 26 27 
40000) 11 % [National ......ccccssre 30 | 66 68 
800000) 12 % (National of A 5; 4| 6 73 
100000) 6 % |National of New Zea- 
land, Limited ...| 10 34) 4 é} 
10000| 22 % |NationalProv.ofEng.| 50 | 21 83 85 
77 22% covcccsescocccccocees| SO | 19 i 47% 483 
45000} 7 % |New London &Brazi- 
lian, Limited ...| 20' 10 7} 8} 
50000/174 % |New South Wales...) 20 | 20 | 51 63 
6000C} 64 % |North-Eastern, Lim.| 20| 61 6 7 
60000} 7 % |North-Western ......) 20 | 7%)... .. 
60000] 12 % |Oriental Bk. Corpor.) 26 | 26 | 454 46} 
20000) 18 % [Provincial of Ireland|100 | 26 87 89 
4000) 18 % Do NeOw  cececeeseses| 10 10 | esn... 0s 
17061} 10 % ee of British 
8. Africa, Lim...|100 | 25) 28 29 
10000] 10 % Do issued at 6 pm.|100 25 | 274 28% 
40000; 14 % |Union of Australia...; 256 | 256 | 54} 554 
annnn} In % ree or aeere | 50 118 444 45) 


TELEGRAPH COMPANIES. 





| Paid. Name. 


a 















= Anglo-American, Lim...| 73 73% 
Brazilian Submarine, L.| 7 7 

wt Cuba, Limited c.cccccccses| 7 8 
9 |Direct Spanish ........... 7 


20 |Direct U. 8. Cable, Lim.. 
0 |Easiern, Limited ......... un 7 
all |Eustern Exten.Australa 


sian and China, Lim...) 7} 7% 
10 |Globe Telegraph & Trust} 6; 6% 
10 Do 6 % Preference.. 14 
1 ll 
162 17 
10¢ 11 
ig 123 
212 
all Do = Scrip... | 1$ 24 


West India & Panama, L 


49 
73 
ail | Do Debenture Stock 4%}... ... 
100 Milwall eeeeeee! eeeseeerertere +| 77 79 
100 |Southampton ........cs00see0 


-| 67 70 
Surrey Commercial ... _-..- ill 113 
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NOTICES AND REPORTS. 
: 000/.—Upon th: 

Cent. Loan 100,0001.— e 

Oi re sccntioch SE He 7,700! 

leer above receive in 


in 75 years uarterly drawings, commencing on 
5th of we t each of these drawings lottery 
izes of will be given, in sums of from 100,000f down 
1,000. 


South Australian Government 4 per Cent. Bonds,—It is announced 
the Agemt-General for South Australia bas dis of 
the whole of the ee ay ae and above the 
tised mini ; a 
— 4 Finance Minister has 


at 4 per cent., or 20f 


~ Bristol and Exeter.—The dividend is announced at the rate of 
6 per cent. per annum, against 73 per cent. per annum at the 
period of nphass : . 

Buffalo and Lake Huron.—The belance of revenue, including 
the sum brought forward, and after providing for the interest 
on the bonded debt, is .11,191/, which will allow of a dividend of 
4s per share, ing forward 600/, The report states that 
the securities held have been reduced by the sale of 1,400/ 
Grand Trunk Second. Equipment Bonds ; and that Bonds to 
the amount of 750,700 have been exchanged for the new series, 
leaving 13,058! a te to come in. 

Cole: and Stour Valley—The- directors recommend a 


dividend for the second half of 1874 at the rate of 3/ 8s per 


cent. per annum. The Great Eastern Company intend to 
houble portions of the Stour Valley line. 

Dublin and Belfast—Dublin and Drogheda.—These two com- 

ies will be a ted under the title of the “ Northern 


ilway Company ‘(Ireland).” The terms are that the ordi- 
— stock of the Dublin and 


Drogheda is to be taken at par, 
and that of the Dublin and Belfast Janction at 77} per cent. 
The united ordinary stock will amount to 1,381,962/, and with 
the same net profits as for the two last years, the shareholders 
in the new company will receive as | as possible the 
game dividend they have been receiving. ‘he directors of the 
two companies, numbering sixteen, are to form a joint board, 
to be reduced to eight as vacancies occur. At the special 
i hopes were ex that the Ulster Company 
sce oy it advisable to join the amalgamated company. 
Bast London.—At the meeting a Bill will be considered “ to 
the of the East London Railway Company for 
the completion of their railway, and for the raising of capital, 
and for other i" 

Great Northern and Western of Ireland.—The revenue account 
shows that the —— for the half-year amounted to 16,163, 
against 15,972/ for the corresponding period of 1873; and the 
expenditure to 184/, leaving a balance of 15,979/. A dividend 
of 4/ 10s 104d per cent. per annum on the stock held by the 
Midland Great Western Company, and a dividend at the rate 
of 44 per cent. per annum on the other ordinary stock are re- 
commended. 

Great Southern and Western of Ireland.—The dividend has 
been fixed at the rate of 5 oe cent. per annum, against 54 at 
the a period of last year. 

Lilinois Central § per Cent. Sterling Sinking Fund Bonds,—The 
Company will receive tenders, on Ist March, for bonds to the 
amount of 10,000/. The bonds will be redeemed on Ist April. 

lltinois aud St, Louis Bridge First Mortgage Bonds—The 
numbers have been issued of fifty-eigt bonds, which will be 
paid off on April 1 ~ > me J. 8. Morgan and Co, 

Lancashire and Yorkshire-—The dividend for the half-year is 
announced at the rate of 64 per cent. per annum. 

Lehigh Valley Railway—6 per Cent, Consoiiilated Mortgage 
Bonds.—Messrs J. S. Morgan and Co. invite applications 
for $3,000,000 United States currency (6,000,000l), in bonds, 
at the price of 88 percent. It is stated that the line is 460 
miles in length, and passes through the anthracite coal regions 
of Ivania. The company also owns the Pennsylvania 
and New York Railroad, and reaches Lake Ontario by the 
Southern Central Railway of New York. It is mentioned 
that the average annual dividend during 19 years has exceeded 
10 cent., and the net earnings in 1874 were $3,865,548. 

don and North. Western.—At the meeting on the 20tb inst., 
it will be proposed to authorise the creatiun of new capital to 
the extent of 2,075,000/, and to approve Bills in Parliament. 

London and South-Western—The dividend is- officially 


Ql eeeeteeeee een cenassan....- 


Maryport and Carlisle.—A ens the — of 12 per cent, 

annum is announced, as against cent. & year-ago. 
Prete itan District.—The total recespts for the half-year 
ended ber Slst were 115,931/, against 101,937! forthe 
corresponding half of 1878, or an increase of 13,994. The 
wes were 57,361/, against 62,122/, or a decrease 
of 4,7 e net revenue was 58,569%, 


of 
18,7542. The net revenue of the corresponding half of 1873 
was insufficient by 9,177/ to pay the fixed charges for 
interest; while the net revenue of the present half-year will 
not only pay all such charges, but also the Hammersmith 
rent (amounting for the time from the o 
of the line to 3,485/), and will then leave 7,651/ ayvyail- 
able for dividend upon the preference stock. This will 
be: equivalent to 1 cent. per annum, and, with the 
payment already mba for the first half of the year, will 
make the dividend for the whole year one and a half per cent. 
The Hammersmith Extension was opened on the 9th of 
September, and it is believed that its value as a contributory 
has been ed. Although the autumn months are the 
worst of the year, the line has in 3 months and 22 days 
i more than half-a-million of passengers, and about 
,000/ to the receipts. 

Midland.—The dividend for the half-year will be at the rate 
of 64 per cent. per annum, being the same as for the corre- 
sponding period of 1873. 

Midland Consolidation of Stocks.—The terms upon which the 
shareholders have consented to a consolidation of their stocks 
are as under :—Into 3,087,306/ Four per Cent. Consolidated 
Perpetual Rent Charge Stock—the Bradford 4 per cent. Pre- 
ference Stock, at par; the North-Western 5 per cent. Stock, 
at 125! new stock for every 100/; the Redditch shares, at par; 
and the Midland and South-Western Junction shares, at 
121 10s new stock for each 101. Into 5,994,577? Four 
Cent. Consolidated Perpetual Guaranteed Preferential Stock— 
the 6 per cent. Guaranteed Minimum Stock, at 150/ new 
stock and 15/ ordinary stock for every 100/; the Erewash 
Valley stock, in like proportions; the Leicester and Swan- 
nington 8 per cent. stock, at 200/ new stock; the Bristol and 
Birmingham 6 per cent. stock, at 150/ new stock; the Leicester 
and Hitchen 4 per cent. stock, at par; and the Irredeemable 
44 _ cent. Preference, at 1124/ new stock. (These will absorb 
4,600,177! new stock, leaving the balance for the repayment of 
the Redeemable 44 per cent. stock). Into 7,000,681/ Five per 
Cent. Consolidated Perpetual Preference Stock—all the exist- 
ing 5 per cent. Preference stocks at par, and such shares as 
shall not be converted into ordinary stock. Into Ordinary 
Stock—the Birmingham and Derby stock, at 80/ ordinary, for 
100 Birmingham and Derby. he consolidation to take 
effect after the payment of the dividends. 

Recife and San Fraicisco (Pernambuco) —It is notified that 
debentures falling due 31st July will be paid off on that day, || 
uniess the holders state before 27th February their intention 
to renew them for a further period of five years and upwards 
at 5} per cent. per annum. 

Ulster—After covering preference charges and debenture 
interest for the past half-year, there remains to the credit of” 
net revenue 50,199/, which includes a balance of 10,562/ 
brought forward from the last account. Out of this the 
directors recommend the payment of dividends, less income- 
tax, at the rate of 4} per cent. per annum on the preference 
stock, and at the rate of 7 per cent. per annum on the 
ordinary shares, leaving a balance of 11,344. 

BANKS. 

Bank of Leeds,—The directors report the present disposable 
balance at 11,9791. Out of Ricans they Scenes 
priated 3,600/ as an addition to the reserve fund, which (in- 
cluding the interest added) will thus be raised from 35,0001 
to 40,000/; and they now recommend a dividend for the six 
montis ending '3lst December last at the rate of 8 per cent. 
per annum, leaving a balance of 2,327! to be carried forward. 

British and Foreign Exchange and Investment,—It is stated that 
the profits, after making all allowances, permit of the payment 
of a dividend of 3s 6d per share, besides writing off a fair 
Tima of preliminary expenses, and carrying, forward 


Clydesdale Banking—An available balance was shown 
146,081, making, with 19,2191 brought forward, a total % 
165,300/. A dividend of 14 per cent. was declared. The late 
premises sold for 25,000/, which will be distributed among 
shareholders at the rate of 2/ 10s per cent. 

Liverpool Union.—The directors report the net profits for the 
past year at 90,306. Two half-yearly dividends (in J uly, 1874, 
and January, 1875), at the rate of 10 per cent. per annum 
amount to 52,500/; transfer to capital account of 2/ 103 per 
share, one away for the past year, at the rate of 10 
per cent. on the above new capital, 7,500/; . 
ah woe og) Hy p present reserved 
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was determinad to pay 
months, leaving 18,9361 to be ied forward. The sum due 


}| 91,560/. An interim dividend at the rate of 20 per cent. per 
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_ London and County.—The net profits for the half-year, in- 

cluding 29,279! brought forward, were i 

after transferring 15,000/ nie credit of premises account, it 
a dividend 

















distribute as follows:—~To :dividend of 5 per cent., free of 
income tax, 5,290/; to directors’ fees, 500/ ; and to..carry for- 
ward, 822/. ' 

Clacton-on-Sea Hotel— At the-annual meeting a dividend: of | 
2% per cent. was declared. “It “was menti that the: pier 
-was likely to be extended. 

City of London Brewery.—The profit for the year ‘was 71,2781, 
A dividend of 7 per cent. has been declared, which, with 4*per. 
cent. paid in August, makes a total of 11 per cent. for the 
year. Off the leaseholds account 2,0000 ha written for 
depreciation, and 1,000/ carried to reserve, which now amounts 
to 56,000/. ‘The balance carried forward is 3,895l, if 

Credit Foncier of England.—The net profits for the half-year | 
were 67,106/, from which, after.deducting rebate, paid 
on’account of local claims and law and liquidation 
connected with the settlement of claims against the Belgian | 
Public Works Company, and 1,533! carned to “suspense } 
account ” for interest accrued but not yet received, there re- 
mains 41,587! for a dividend at the rate of 5 per cent. per) 
annum. The sum carried forward is 10,0761. 

Delawaresand Hudson Canal—7 . per Cent, Currency Bonds |} 
Messrs Morton, Rese, and Co. receive subscriptions for } 
$2,000,000, in currency bonds of $1,000 each, at the eons 
per cent., or 190/.per bond,’and repayable in 1894, It is.men- | 
tioned that the paid-up share capital is $19,539,485 (3,907,897), | 
upon which the dividends paid’ for 33 consecutive years have | 
averaged about 134 per cent. per annum. 

Dublin Tramways.—The ‘gross ‘receipts during the half-year | 
were 32,904/, from which 9,362/ is available for a dividend:at | 
the rate of 7 per cent. perannum. The sum of 1,200/ is added | 
to reserve, and 62/ carried forward. The directors propose to 
raise 15,000/ in 6 per cent. debentures, to enable them to settle | 
every obligation and close the capital account. ; 

Eley Brothers, Limited —The first annual rt states that | 
the net profits during the year amounted to 39,853/, which the | 
directors recommend:shall be oe as follows :-—2,403/ 
to the extinction of ‘the preliminary expenses,  1,332/ ‘to 
writing off the interest’ paid to the 30th June last, 15,0002 to | 
the creation of a reserve fund, and 20,000/ to the payment of 
a further dividend of 20s per share, leaving 1,117/. 

Howe Machine-—The adopted report s a profit of 
57,7951, from which 23,500 Sad, it was stated, been set aside | 
as a general reserve fand to provide for depreciation in value 
of patents, machinery, leases &c., leaving 34,295/, out of which |; 
a dividend of 8 per cent. was recommended. 

Improved Lndustrial Dwellings—-The directors recommend: the | 
usual 5 per cent. dividend, after carrying 1,500/ \to reserve, || 
which now amounts to 15,0001. The number of dwellings 
erected, or in course of erection, is 2,194,-and the expenditure | 
on land and buildings has reached 293,930/. } 

Leipzig Tramways.—The directors have declared an interim 
dividend at the rate of 6 per cent. per annum, free of income tax. | 

Lion Brewery.—After writing off 4,634/ from leaseholds, 
plant, &c., increasing the reserve fund by 2,599/, ing |. 
current expenses, and the interim dividend paid in July of ¢ 
per cent. there remains a-balance available of 16,386/, out of 
which it is proposed'to pay a dividend for the half-year at the | 
rate of 12 per cent. per annum, making, with the interim pay- 
ment, 9 per cent. for the year. The sum to be carried forwar 
is 7231. 

National Freehold Land Society.—The deposits received *in |; 
1874 have been 76,440/ more than last year, while those*with- | 
drawn have been 32,1751 less; ard the “ members’ capital ” |}. 
has increased from 1,145,149/ to 1,211,174/. The “ members’ | 
advances” were 121,616/, against 103,864/ during the previous 

ear, and the balance has increased from 365,500 to 423,724/. | 

he profit and loss account shows a loss on “ members’ ad- | 
vances ” of 11,244/ on properties on which advances had been | 
made in former years, but ‘which were. not sold till last. year. | 
In order to meet this loss, 9,000 has been taken from ‘the | 
reserve fund, leaving that fund still 21,000/, and leaving a met | 
balance on the profit and less account of 1848/, after paying | 
the interest on completed shares and adding profit to uncom- | 
pleted shares. : ; 

New Zealand Loan and Mercantile Agency Company, Limited.— 
At the annual meeting the report was unanimously a 
ran dividend and bonus will be payable on and after to-morrow | 

5th inst.). i 
North Metropolitan Tramways,—The available balance, after | 
providing for debenture interest, is 27,322/, which it is pro- | 
posed to distribute as follows :—24,000/ as dividend, at the | 
rate of 8 per cent. per annum eee per share) ; 2,000/ to | 
reserve, making it 10,0001; and 1, to be carried forward. 

It is proposed to borrow 25,000 to “ enable the directors to 
finally close all outstanding accounts with the contractors.” 

Patent Nut and Lolt—The directors recommend a dividend | 
of 10 per cent. for. the past year. 

Patent Oil and Stearine—Créditors are required by the 18th 
March to forward details of their claims to the joint liqui- 
dators, at 52 King William street, the 8th of April being fixed 
for settling the list. | 

Ransome’s Patent Stone, Limited —Creditors are required by. 
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by the Bank for customers’ balances, &c., was-19,892,5861. 

London and Provincial,— According to the half-yearly 
statement of accounts and balance sheet the gross profits for 
the half-year, after making provision for bad doubtful 
debts, and including the amount brought forward from last 
account, are 42,031/, and there remains a balance of 
17,0991 19s 1d. The directors recommend a dividend at the rate 
of 10 per cent. per annum, free of income tax, and 3,805/ to 
be carried forward. Since the last half-yearly meeting,.2,920 
new shares have been issued. 

Lloyd's Banking—The available profit for the year was 


annum was declared for the half-year ended 50th June, and 

one of the same amount is now recommended, as -well as a 

bonus of 10s per share to pay up the share capital (increasi 

the amount paid per share to 8/), leaving 4,344/ to be aaa 

forward. It has been decided to issue the balance of capital, 

and every peereintoy has been offered one share in seven, in pro- 
) portion to his holding, on payment of 20/, being 8I capital and 
! premium per share. By the premium obtained, the re- 
| serve fund will be raised to 200,000/, and by the bonus and 
| issue the capital will be increased to 400,000. 

Manchester and Liverpool District—The gross profit for the 
| year 1874 was 304,269/, From this has been deducted— 
expenses of the fifty-two establishments, 87,331/; sinking fund 
| for bank property, 5,000/; income tax, 1,664/; and annual per- 

centage to officers, 4,208/; leaving available, 206,064/. A divi- 
dend of 15s, with a bonus of 5s a share, was declared in July, 
and a further dividend of 15s a share and bonus of 5s a share 
is now recommended, which will leave 25,0641 to be:added to 
the reserve funds, raising them to 571,774. 

Swaledale and Wensleydale-——The company have declared a 

dividend of 1/ per share, and a bonus of 10s per share, for the 


ear. 

7 Yorkshire Banking.—The profit made for the half-year is 
45,9821. Of this, 30,000/ is absorbed by a dividend of 30s per 
share, tax free, and 14,000/ is carried to reserve, raising it to 
144,000/. 

York City and County—The net profit for the year was 
41,439/. Out of this 16,189/ has been transferred to “ reserved 
surplus fund,” making it 100,000/, leaving the balance for. pay- 
ment of a dividend at the rate of 20 per cent. per annum, or 5/ 
per share (of which 25s per share was paid in July), and 
carrying forward 249/. 

ASSURANCE COMPANIES. 

Archangel Marine—During the year the net premiums 
amounted to 104,613/, and the payments for losses and claims 
on 1873 and 1874 to 79,256. A dividend of ls per share is 
recommended, being, with the interim payment in August, 
at the rate of 5 per cent. for the year. 

Home and Colonial Marine—VThe net premiums for 1874 
amount to 151,185/, and the losses and claims paid to 81,940/. 
The underwriting account for 1872 shows a net loss of 20,324, 
but there is 10,395/ at the credit of the 1873 account, after 
deduction of expenses. The directors recommend that beyond 
the distribution in July no dividend shall be paid for 1874. 

Law Life Assurance.—The total income for 1874 amounted to 
517,153/, of wh-ch 263,220/ was from premiums on assurance 
(less amount paid for re-assurances), and 247,467/ from in- 
terest on investments. The total assets.on 3lst Dec. were 
5,649, 155/. 

Manchester Fire Assurance-—At the meeting a dividend was 
declared of 5 per cent. for the half-year, making, with 5 per 
cent, paid six months ago, 10 per cent. for the year. The re- 
serve was increased by 17,000/, and now stands at 57,639/. 

Merchants’ Marine.—The underwriting account for 1872 is 
now closed with a debit balance of 36,858/. After reinsuring 
all outstanding risks on 1873 there remains 12,091/ at the 
credit of that account. The net premiums received in 1874 
were 82,913/, and the claims paid 53,625/. The interest earned 
in 1874, including a profit on some investments which have 
been realised, amounts to 5,058. A sum of 2,500/ was divided 
on Ist July, and it is now proposed, by reason of the as- 
certained loss on 1872, and ish not promising favourably, to 
suspend the usual division of interest. 

MISCELLANEOUS COMPANIES. 

Albert New Mill,—A dividend has been declared at the rate 
of 15 per cent. per annum for the six.months, being at the 
same rate as that paid in August. 

Asphaltic Wood Pavement, Limited.—Capital, 50,000/, in 11 
shares. It is proposed to acquire for 12,000! in shares, and a 
royalty of 3d o yard upon work executed, patent rights in 

‘connection with asphaltic wood pavement. The Financial and 
Investors’ Protection Association invite subscriptions. 

British Wagon.—A dividend is recommended of 10 per cent. 
per annum, and a bonus of 1} per cent, per annum. 

Brighton Hotel.—The gross receipts for the year were 49,7291, 
and the available balance is 6,612/, which it is proposed to 
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the 25th inst. to forward particulars of their 


ian Land Mortgage-—Messrs 1. Thomson, T. Bonar, and 
Oo. announce that the coupons of the Russian Five-and- 
a-Half per Cent. Land Mortgage Bonds 
480,000!) due 13th inst., with L 
St Peters 30 Nov.-12 last (the numbers of which 
have been duly advertised), will be paid on and after the 13th 
inst. 


Telegraph Construction and Maintenance—Subject to audit, the 
directors pro a dividend of 15 per cent. (3s per share), in 
addition to the interim dividend of 5 per cent. abeeay yet 

with a bonus of 5/ per share in of a 
to be formed of shares of Brazilian Telegraph Company 
and ordinary shares of the Globe Company in about equal 

Sumas Union —A distribution at the rate of 
ipa cent, 3 annum (ls 9d per share) will be payable on 
inst. 


ins 
” MINING COMPANIES. oe 
Chapel House Colliery—The directors have declared a divi- 
dend of 3s 9d per share, free of income tax, being*at the rate 
of 15 per cent. per annum for the quarter ended 30th 
ber 


December. 

Flagstaff Silver Mining of Utah—At the meeting it was 
snipe tes thu one Utah had not been received, 
and it was therefore adjourned. With reference to Mr Davis, 
the Chairman said the board had never admitted him to be 
the mo For the purpose of endeavouring to settle 
the question, the chairman had been specially to Paris dis- 
cussing matters with Mr Davis, and some terms had been 


—— — ee nq | 


arranged, but they were at t of an indefinite character. 
Mr Snel! had lately ret from the mine, and was satisfied 
it was a good property. 


London and California.—At a meeting it was stated that 
recent discoveries at the Amador mine led the directors to 
believe that that mine can be worked at a profit. The report 
of the committee is to be ready shortly. 

London and California Mining.—The loss on the half-year's 
working amounts to 5,102/, which, with the previous loss of 
$1,981/, makes a total of 37,083! since the commencement of 
the comeengs operations. : 

Mwyndy fron Ore.—A dividend of 4s per share, making 6s 
per share for the year 1874, has been announced. 

Sheepbridge Coal and Iron.—The directors have declared an 
interim dividend for the half-year ended December at the 
rate of 124 oo cent. per annum. 

Victoria (London).—A dividend of 74d per fully paid share 
has been announced. This gives 6d to the partly paid shares. 


Che Commercial Cimes. 





AVERAGES OF GRAIN. 

The fol! is a statement showing the quantities sold and the average price ef 
British Corn (imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended January 30, 1875 :— 
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3,613 6 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27te and 28th Victoria, eap. 87, in the week 


ended January 30, 1876, and for the corresponding week ia each of the years from 
1874 to 1871] :— 
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53,262 7 
64,140 1 
53,960 4 
70,796 5 
67,307 6 
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5,766 1 





1 
1872 
1871 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The grain trade remains dull, but is steadier as regards 





prices. Recent persistent rains have moderated, and given 
place to occasionally frosty weather; samples have conse- 
quently been drier, and more valuable in the markets. The 
inclination of frost to become again severe abroad has also a 
hardening effect. At present buyers are not at all pressing, 
millers finding the price of flour not always remunerative as 
= ared — ~ of wheat, - - the absence of any cause 
or fear as to the progress of the wing crop, progress 
which cold weather beneficially paealbs’ eh oanieth Spccehalion 
remains inactive. Any great interruption to the free passage 
of foreign supplies, of political or natural origin, would no 
doubt cause dealers to go largely into stock; but nothing of 
the kind is apprehended, the coming crups in Europe, America, 
and Australia give shippers thence no reason for hoarding 
their wheat, while at home prospects are so far unexception- 
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claims to the able. A safe level of prices is therefore relied on for some 
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months, if reliance can be said to be ever placed on anything 
in the corn trade, supplies on the way appearing to have 


minutely adjusted themselves to the probable requirements of 


(2nd series for 
the bonds drawn at 


cease 





this country. Spring corn is dull, the favourable weather 
acting against ulation. 

Maleate receipts nt the American porte have failed to 
cause a recurrence of activity in the cotton markets. Busi- 
ness until to-day was quiet, the dulness appearing to originate 
in Manchester, where the inquiry for goods continued to 
weaken, and purchases of cotton on speculation were also 
deterred by the gloomy prospects reported from manu 
The fluctuations in the American prospective supply are at 
the same time watched closely still, a few thousand 
arriving more or less during each week, having the effect of 
depressing the Liverpool market on the one side, or raising 
hopes of a steady course of cotton prices on the other. Con- 
sumers for their part have kept out of the market until some 
better encouragement for active production is apparent, con- 
tracts having been lately covered during the recent 
dentand for the raw material. Stocks of goods at Calcutta 
having been found much heavier than had been expected, the 
Indian trade has received a comparatively lasting check, and 
advices from the East are generally isaicurentaes for the 
present. Several branches of production are, however, deeply 
engaged, the general activity during some weeks in January 
having, in some cases only, been succeeded by the present 
dulness. 

Colder weather has been accompanied by a rather better 
demand for woollen fabrics in the home trade ; stocks of wool 
in manufacturers’ hands are believed to be everywhere low; 
apprehensions of an immediate spasm in the money market 
have been relieved towards the end of the week, and the re- 
sult of it all is that the slight downward tendency in the wool 
market has ceased, but without giving place to any marked 
revival of confidence or activity. Manufacturers at Bradford 
and Leeds are not at present well employed, and report any- 
thing but flourishing prospects, some uncertainty existing with 
regard to new season fashions, as also to the extent demand 
will, on the whole, be curtailed by the unfortunate strikes now 
becoming very general in many trades, suffering among the 
operatives of any other branch having rapidly an effect on the 
woollen indust A strike of weavers being in progress in 
the latter itself, a general lock-out, involving some 30,000 
operatives, has been decided on by a meeting henry woollen 
manufacturers. — 

Notwithstanding the cessation of work in two counties of 
the South Wales district, no special activity is apparent in the 
others. Pig iron in the North of England. is in continued de- 
mand. In South Staffordshire the price of pig iron is as steady 
as the still falling prices of coal will permit of; but, the 


demand is not very active, and no new furnaces are being blown 


in. In finished iron a fair trade is reported, but the same 
considerations as to drooping prices of fuel have effect. In 
tbat district, as in others, labour disputes are approaching 
from all sides and in most branches. Belgian trade is re- 
ported extremely dull, but its competition is, as usual, occa- 
sionally complained of. The minor districts also remain dull. 
Coal has fallen again, the reduction in Durham being 2s per 
ton; and the wages of miners are falling, not without protest, 
and an appeal for arbitration in Durham and Northumber- 
land. In South Wales the section of colliers who accepted 
the masters’ terms have been locked out because the mass 
would not accede, some 120,000 men being now idle. The 
ironstone miners and blast furnace men of Cleveland, the ship- 
wrights in the Hartlepools, represent other branches of labour 
which are threatened with a reduction. 

The markets for imported produce have been more uniformly 
dull than usual, at prices in most cases perceptibly weaker. 
Business in sugar has been quiet, and generally at a decline; 
cargoes also flat. Little has been done in coffee, and prices 
are generally lower. Tea quiet, the common kinds showing a 
slight decline. Rice is steadier, after continued dulness, 
fine grain being in good demand. Saltpetre in better 
demand. The oil and tallow trades are reported dull; petro- 
leum has been active, in sympathy with a rise in America. 
Tin and copper steady. 





—— 


THE COTTON TRADE. 


LIVERPOOL.—Fesrvary 4. 

Cotton has been in moderate demand throughout the week, |. 
and freely supplied without change in prices; but to-day in- 
quiry increased, and quotations in some descriptions are 
advanced. In Sea Island the business has been mode- 
rate, at slightly easier rates. American has been in fair 
demand, and though freely offered, prices of the medium 
es show a slight advance at the close of the market. 

no Brazilian the sales have again been limited, and quota- 
tions remain unchanged, exvept for the better qualities of 
Santos, which have advanced jd per lb. Egyptian has been 
in fair request, but is freely sewed at the quotations. West 
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Tallon and. FOrnyns Sonne ja. Maen Sages en 
change in prices. East Indian been in moderate request, 
bah pee show an advance in some instances of about $d 


wien “to arrive” and for future delivery the transac- 
tions are numerous, and, after some decline, show an advance 


of yd per Ib. 
The sales of the week, including forwarded, amount to 
77,050 bales, of which 7,270 are on s ion and 5,890 


declared for export, leaving 63,890 bales for the trade. 
Fesrvuary 5.—The sales to-day will probably amount to 
about 15,000 bales, with a strong market. 
PRICES CURRENT. 
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18 
gs eevee Siveiaaed 7% eee eee 
Seeeeeeees seteeeee | 7 oe eee 
Orleans and Texas...... Ti | ose aoe 
Pernambuco, &c, ...... | wee ove 8} 
GRAB 61.0 Siccceceveccesees: ; ae 7 ese 
Bahia, Aracaju, &c, ..., as 7 oes 
| es som 
Maranham ..........000« * ; _ 
Egyptian.......0....0000+ 0 
Smyrna, Greek, &c.... «.- ~~ 6 7 
Fiji Sea Island ......... | 9 ll 12 14 
desonnal we 15 
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La Guayran ssn 6 
Peruvian Sea Island...) 9 
African 
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Tahita ditto 13 | 14 
Hee te Reet eee reneereee i eee 53 6 
Surat—Hingunghat wel - eee 7 oon eee 5 ooo 
Ginned ar. oo eee 6 6 ooo 
Broach hen 64 os 
Dhollerah 6t | cn 5 
Oomrawuttee $i ose 6 
Comptah i $ 5 5 ove ove eee 
are eee we °° ° 4 
DMAlL ...00e.. -- 1 eee oon ° 3 
BIO sadocsevechhenncs: ae oo 1 a oo 3 
Madras—Tinnevelly...' ... eco 53 ove 
Wettet  schtvsisiscsetl Sees ibe 5 bei . &5e | 
Preeca ____PRICES CURRENT.—Fasavary 6, 1873. 
| ! 
| | Gooa | | Same Period 1872. 
Descriptions. Ord. | Mid. | Fair. | Fair, 9°04. —_ 
er || Mid. ) Fair. | Good. 
per Ibper \bper Ib\per lb per Ib per Ib| per Ib\per Ib\per Ib 
did ae | ad Pa ms we a we 
Bea Island ......000....+- ese | 20 27 | 3 44 || 24 30 4h 
Upland  ccccesccscecsesece y | es eee eee eee eee ll oo eee 
le seeseereeseeee ceee 9 } 104 eee eee eee ll 
New Orleans .........++ Y OW a0 ooo oes ° BRE bs 200 ose 
Pernambuco ..... s+ ve maid a0 i I 1 | 12 on 14/ ll 
Bahia, &e. ............... ; lop} 08]... |. |. | | 
ed 11 | 128} 116] 12 || 2. | 1g} 12 
1 li | 124; 15 |} OF} 114) 12 
‘ 8 9 5 9 
1 | 10} | 103 | 11 | 93| 103] 114 
10. 103 1 114 || 9} ll 12 
; St] 9] 9 
7 | | 8 — | 9 
7) 7H) 8k | 6b] 8h] oF 
7% 7 | 8} pao. Si oF 
7 7 8t ee 843} 9h 
of | Hl | S| al x 
¢ aq | % — s 
6 | 4 7 v4 
4; bt | Gt | 
Imports, KTS, CONSUMPTION, &c. 
1876. 
bales. bales. 
Imports from Jan. 1 to Feb. 4... » 411,508 secccocee 505,390 
Exports from Jan. 1 to Feb. 4 — ..scccccsssseeseeeces 50,295 - 30,858 
POE, TN @:  ecveccsconsnnsnséngeretenanenen _— 40 ccoccseee 772,6€0 
Consumption from Jan. 1 to Feb 4 ..... wiepseccio 319,690  reorssee - 887,340 
The above figures show :— 
An increase of import compared with the same date last year of......... bales 93,580 
An increase of quantity taken for consumption of ..... ecvenebecescenevonscesconeceese 67,650 
A decrease of actual exports Of ...........sssescrsseecessevseresecers eccerecceecessesso ecorses | 19, 


An increase of stock of 
_ In speculation there is an increase of 45,070 bales. Th 
imports this week have amounted to 73,903 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(mcluding cable advices to date) is 263,000 bales, against 
341,000 bales at the corresponding period last year. The actual 
exports have been 6,428 bales this week. 


seeaeeeenseereneereersesensnsesesseesnessesessuoessteaseesen werveceveee 136,720 





: LONDON.—Fesrvarr 4. 
Annexed is a ~_ of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market opened eon only limited sales reported, 
but towards the close there been more doing both on the 
spot and for arrival, without material change in prices. 

Sales to arrive—800 bales Tinnevelly, at 512d, October to 
March, for good fair; 850 bales Western, at 54d, February- 
March, Suez, for fair—5,',d to 54d, December-January, Cape, 
for good fair; 200 bales Dhollerah, at 5d, February-March, 
Suez, for good fair, rs ; 2,300 bales Oomrawuttee, at 5,°,d to 
58d, Feb -March, Suez, for fair, mf.c—53d to 54d, 


January to farch, Cape and Canal, for good fair—5i3d, for 
fully good fair, g.f.c.; 1,200 bales Bea at 44d, December- 
January, Suez, for fair—43d to 4/4, mber-March, Suez, 


for fair, f.f.c. and 5d, g.f.c—total, 5,350 bales. 






Surat—Sawginned Dharwar... 
Broach 





sense eccececseasaseton i 4 
Mangarole .....4 .e.cesseoeee: osene 
Comptah  ....cccccrcesssessevases 
Madras—Tinneve eeeee eeneeee . 
WeaReE?. cocsecosvsececesvesseces | 00 ° 4 
Northern eats) ta 
Coconada eeeeeee ore oo 
Coimbatore, Salem, &c...... e) See ees 
Scinde........ OF S860 eR coer eeeereeeees | fee * 
Bengal ee. ceere oon eevee e - 3} 
Rangoon eee. aeseesees oereesces ee a ee) 
West India, &c. SOR C eee eee eeTeeee ~~ oe 
NE .. . citictnsemmtamitmenniinaiin oe eee 7 oe 
an Fiji..cccccoes eee -~, eee 8 
Sea Island Kinds  ....cccccssesss | see 6y 14 
I incisacidboviadhishventennaneaihe sae 3 14 





imports and DELIVERIES trom Jan. 1 to Feb. 4, with STOCKS at Feb. 4. 






































Surat Bengal | China 
and | Madras, & Ran-| and | Other | Total, 
Scinde. goon. | Japan. 
bales. | bales. bales. | bales. | bales. | bales. 
1875 377 | 17,287 4,194 tab 2,696 | 54,812 
IMPORTS .eesecees 1874{ 2,324 | 22,612 896 | ave 1,568 | 43,178 
_ A873} | 9,287 | 4,516 | 5,844 | oe | 2,283 | 21,890 
187: 1,488 | 13,646 | 10,371 4,325 oes 30,275 
DELIVERIES ... {ier 668 | 14,534 9,571 | 11,915 eee 2,710 | 30,398 
iu ___ (1873)_ 2,467 | 22,406 | 8,688 | 9,370} ... | 1,408 | 44,429 
1875} 3,019 | 49,798 | 46,488 | 22,796 ove 4,096 | 126,197 
Stock, Feb. 4.. jisra 4,955 | 62,093 | 46,511] 81,112] ... 4,235 | 188,906 
1 6.253 | 44,974 | 53,378 | 96,679} ... 4,097 | 205,351 
Corton AFLOAT to Evrops on February 6. 
ae a nn A 
Foreign | Total, 
Ports. | 1875. 1874. 
From— | Dales, | bales | bales. 
Bombay ..... eoseces 13,841 8,689 | 30,429 
Restecbes ccccencescccosesceoessese ae 8 sae poe ese 18 one 
BMRGPNB.ccccccscovccccccconeseeccovescee 1,596 | 18,704} 17,901 
Ceylon aad Tuticerin 20,234 i a 20,234 } 17,678 
Caleatta SECCESe SECPROSCR SES SEC ER OOES | 825 ere 2,562 450 


Rangoon Seeeeseeereceeesreseesesese oe 1,250 } eee eee 1,250 
33,650 | 42,545) 825} 14,437 | 91,457 
36,029 | 21263) .. | 9,168] 


1875 SORDEDS CESS SS TOES ED EDEOSS OSES eEeEETe 


1874 SCOTS Se SLPS HESOTOSES SCS ST ESE ESET ETS 


NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated February 4:— 
To-day. Last week. 1873-4. 1872-3. 
bales. bales. bales. bales. 
Recetrrs—At Gulf ports ....... 10,000 ... 14000 ... 7,000 ... 6,000 
Atlantic perts .....0..,.cecse aevod 6,000 ... 8,000 ... 9,000 ... 9,000 











Total ...cosrccrerccosessecere 16,000 ... 22,000 .. 16,000 .. 15,000 











eoeceseeeens vues eoseeeee 50,000 ... 57000 ... 59,000 ... 





lf 


Total reroscererssesrersenseors - 106,000 ... 117,000 .. 145,000 ... 123,000 


Total since Sept. 1—Gulf ports 1,249,009 ... se 1,317,000 .s0 1,176,000 
Atlantic ports ...cccoscsesscereress 1,357,000 .. om ++» 1,358,000 . 








+ 1,164,000 
++ 2,675,000 ... 








| 


All ports .00...ccscccssesseree 2,606,000... 
Week's receipts interior towns 


2,340,000 












































Received subsequently at ports ose a is 1,129,000 de 1,246,000 
Corresponding week previously  — a eve eee ons ose ove 
Total crop .soces.ssecoseseee oon eve e+ 4,171,000... 3,930,000 
Exports, 7 days—To G. Britain. 65,000 ... 62,000 .. 60,000 .. 64,000 
PRRRAG cn cocscemansscociocessanscengens 15,000 0 7000 ... 15,000 .. 2,006 
Other foreign ports .........0000++ 39,000 ... 17,00 .. 24000 ... 15,000 
Deotal . cccrecscosasccepesccsses 119,000 ... 86,000 ... 99,000 ... 81,000 
Total since Sept. 1 .......cc-e+ss 1,440,000 ... ote «ss 1,418,006... 1,331,000 
Furvurs Devivery at New Yorx—Low Mipp.ine. 
Feb. Mrch. Apl. May. June. July. 
c c c ec c © 
DeBay ccerncssccescosseceviickeasivs 164 ... 153}... 163%... 16} 00 16}... 17% 
pO ERR a AA hy... 16%... 163%... 164)... 169 «0. 17 
Corresponding day last year... 1525... 15jy... 16g... 164 ... 165 ... 17} 
Pi ices—middling. 
To-day. Previous day. 
€ e 
15 evcaseeee 2 
14} eeeveceee 1 
15 oe : 
1 
PROOF: Tis. ncsnerccsabensbacvecbbtibckscetntnpesiion sereneoese ooee ist 


Sterling exchange at New Yerk (commercial), dols,—Geld ‘at New York, 1143 
Prices to Liverpeol, per sailing vessel, cost, freight, and six per cent. 


Low mid, Mid. Mid. Sail, Steamer, 
ad d d da da 
New Orleans eeeccecesees 7% O8ce8 sk eeeeee 84 et eee 4 Seeeee & 
Galveston (good ord.) 7} score Bs exeeve Beene $ sete % 
Savannah ....ccccrcccee TH cceace TH sccese TE csscen YH scceee %& 
Charleston .....ccccssccee TH ceree TE ~ coveee . ae Te ctecee. bon 
New York (steamer)... 7} sso, B saves Bie acces % © evtene 
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MARKETS IN THE MANUFACTURING DISTRIOTS 


MancueEstTER, Feb. 4.—This market has been very quiet } 


during the past week, and production bas not been cleared off. 
The improvement in the cotton receipts, and the continued 

















7 days—At Gulf ports. ........ 56,000 ... 60,000 .. 86,000 ... 68,000 
Atlantic ports 
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have been confined almost exclusively to the best samples. 
Foreign wheats have met but little le inquiry, and to effect sales 
of any extent lower rates ‘would have taken. The same 
dull and drooping tendency also characterises the floatin 
Jencast “aaleitumerts aa u 








accounts from the East having sufficient influence 
to check extensive operates. In cloth, values continue 
without change, though there is little inquiry. Yarns for ex- 
a slowly, and values are slightly weaker, and for the 
trade the demand is almost nil. . 
COMPARATIVE STATEMENT OF tHE Cor Corton TRADE. 

















callers and ind, bt actions pesrgtiien are-occasionally 
taken to close sales. Peas are less in request, and have re-’ 
qr, oug have not come forward 
a on the spot slowly at the recent decline,’ 

for future delivery are offered at further reduced 
rates. Maize barely sipperte late value. Holders do 
not, ; however, press es at any tangible reduction. 
Meantime supplies are slowly accumulating, and there 
are now several parcels on the market. Oats were 
firm early in the week, but with a very quiet demand, 
and at the close there was more disposition to sell. Quota-' 
tions ‘may be lowered 3d to 6d for granary parcels, the mar- 
ket being adversely influenced by the increased quantities’ 





Baapvonp. —The wool market is less depressed than on | offering abroad for shipment first open water. Arrivals, 
Monday, many staplers finding it difficult to replace stocks in | during the week have been very meagre, incl a small. 
the country. In the yarn market merchants continue to receive 


antity of stout oats from Helsingborg, which sold at about 
Ina per qr, weight 40lbs to the bushel, and subsequently two 
steamers from Konigsburg. In these latter pareels we do 
not hear of sales; but about 26s is quoted as the nearest, 
price of Konigsburg 38 Ibs qualities, ex ship. 


Sure Aggivals THIS WEEK. 


offers at prices considerably below what spinners are prepared 
to accept, and, as a rule, no business has been the result. 
Manutacturers are receiving a few repeat orders on home 
account. The absence of demand for America and the 
Eastern markets is seriously felt. Prices are without change. 


. . Fi 
NorrrncHaM.—Business has been ‘rather quiet in the lace kang x4 a vom ag sack 
trade. Considerable dulness prevails in the silk department, Paget & Scotch (710 ... 1380 .. M40 «. a 
and in the raw material the amount of business doing is very |" “""""" ae ees ae ra ” sens “* ¢ 9080 
small. In the hosiery trade, most of the manufacturers are | P!®® sn 1720... 1SH80 wwe awe om ve 11720 +» 111590 bris 





indifferently employed. 

Bremrncuam.—aAttendance on ‘Change was fair, and 
business in both the pig and finished departments of the iron 
trade was fairly active. The prospects of the spring trade 
are considered as even betterthan a few weeks ago. Demand 
for pig continues steady, and quotations are firm. Coal is 
easicr. 

Dunpgx.—Business in jute fabrics continues extremely 
lifeless ; on the other hand, the linen department remains in a 
satisfactory state. The im rovement in the flax market has 
been steadily maintained during the past week, and prices 
may be said to be again rather dearer. The foreign markets 
continue very firm. 


COLONIAL AND FOREIGN PRODUCE MAREBTS. 
TRANSACTIONS OF THE WEEK. 
For Report or Tuis Day's Markets sz Posts CRipt. 
Mrvcrse Lane, Farpar Moryive. 

Suear.—The refining qualities of West India do not quite support | 
their previous value, a!though the supply is still very moderate.~ Cry- 
stalised Demerara has declined fully 6d. Some parcels by auction only 
partly met with buyers, viz., casks at 23s 6d to 278; and bays at 25s to 
26s. Total sales to yesterday 1,533 casks. Low descriptions, including 
Jaggery are again rather easier, and not in demand. A cargo of white 
Havana sold for the United Kingdom at a reduced price. The market 
generally is very quiet, and refined has further declined in value for 
British and foreign goods, the latter selling for delivery here. There 
has not been any material alteration in the statistics of sugar, and the 
crops of cane are with few exceptions large. Beet productions con- 
tinue plentiful. The total stock in the four chief ports of the United | 
Kingdom at the end of last week amounted to 170,000 tons against 
196,000, and 149,500 tons at same date in the two previous years. 





CORN. 


AMERIOAN GRAIN AND FLOUR MARKETS. 







NEW YORK—January 22. 


The flour market was quite depressed early in the week, and 
— of the low and medium grades declined 10c to lée per bbl, 
t latterly, with firmer accounts from abroad, an advance in 
gold and exchange, and a better supply of freight room, most 
of the decline has been recovered. Owing to the severe cold and 
other circumstances, the receipts at the principal Western 
markets show a considerable falling off. The wheat market 
was very depressed early in the week, but in the past few 
days, with a better supply of freight room on the berth, and 
the conviction pretty general that prices had touched bottom, 
the demand became more active. Indian corn has arrived 
freely - rail from the West, with a moderate supply by sail 
vessels from the South, but with a continued good demand 
there was yesterday some recovery. Holders are pretty con- 
fident that present prices can be maintained, owing to falling 
off in receipts at the West. 





LONDON MARKETS. 


Th OF THE CORN TRADE FOR THE WEEK. 


Marx Lang, Frirpay Evenrna. 

The weather continues mild, and with the prospect of an 
early reopening of some of the foreign shipping ports, the 
disposition to restrict purchases as much as possible, in view 
of more advantageous markets later on, becomes more decided. 
Throughout every branch of thetrade there has been increased 
dulness during the present week, and although sales are not 
pressed, there are indications of more desire to realise, easier 
rates having been accepted in some instances. The deliveries 
of home-grown wheat, according to the last officia) return, 
show some falling off,and are now rather under the usual 
average at this period of the year. The imports of foreign 
have, on the other hand, somewhat increased, and the supplies 
offering have proved more than adequate to the present limited 
demand. Prices have in consequence become again weaker, 
and in several markets have receded 1s per qr. 


At Mark lane there has been no quotable decline, but the 
tendency is in that direction. The sales of English wheat 
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Lnponts and DeLivenres of Sve nr into Lowpon Jan. 30, with Stocas on hand, 


1875 1874 1873 1872 
Imported ..........000.. tons 19100 ... 22710 ... 21920 .«. 16120 
Delivery wee «22350 0. «822730 ... 20000 ... 17600 


Steck 73670 ... 81100 ... 68800 .. 30260 
Mauritius.—8,254 bags by auetion went at rather lower rates : grainy 


white, 25s 6d to 2786d ; yel:ow, 22s 6d to 248; soft grey and yellow, 21s to 


336; brown, 17s 6d to 203 6d. 1,200 bags, ex last week’s zale, realised 
25s 6d for gainy, and 3,000 bags brown Reunion, 17s 64. 

Jaggery. —2,000 bags by private contract sold at 15s 64. 

Manila.--585 bags by auction were withdrawn. 300 tons Ilo To 
have sold at J6s. 700 tons off the coast at 16s for London. 

Other Foreign.—3,657 bags Bahia offered by auction were withdrawn. 
66 packages Vene zuela concrete sold at 17s to 18s 6d. 550 esske grainy 
Cuba privately at 24s 3c. 

Floating Cargoes.—One of 2,766 boxes white Havana at 26s for the 
United Kingdom. | 

Beet Sugar.—800 bags French by auction sold at 28s 6d to 248 for | 
grainy yellow. 1,004 bags Belgian at 23s to 24s. 

Refined.— The market remains exceedingly dull. Prices of dry goods 
are earier, also of pieces and Clyde crushed. Fine French loaves have 
sold for early delivery at 28s 6d per cwt. 

Roum.—Some business has been done in foreign, &., of which par- 
tieulars do not transpire. Demerara sold at 2s 1d to 2s 1$d; Ber- 

_— Zs per proof gallon; no alteration in Mauritius rum ; Jamaica 
steudy. 

Cocoa.—At Tuesday’s public sales the supply of Trimidad was 
small, viz., 332 bags, which chiefly sold at steady rates, from 4's 6d to 

598 for low to good fair, and 66s to 87s for good to fine. 756 bags 
Guayaquil were chiefly bought in. A few lots sold at 40s to 43s. 
Privately some business dane in the latter at a wide range of prices 
ranging from 43s 6d to 54s per ewt. 

CorFrg.—T he large delivery of last week has not had any éffect 
u;on the market, which is devoid of animation. Foreign kinds remain 
Gepressed, At the public sales, 1,093 casks 67 barrels 414 bags 
plantation Ceylon found buyers, and at rather lower rates excepting for 
good to fine colory of thenew crop. The latter sold at 103s to 112s for 
small quantities, remainder at 95s to 102s for grey to middling colory ; 
small berry in proportion. The public sales of other kinds have gone 
flatly. A few lots native Ceylon sold: good ordinary, 848 6d to 85s 6d; 
bold, 90s to 91s 6d. 277 half-bales Mocha part sold at 105s 6d to 110s 
for common mixed to fair quality. 60 bags Jamaica withdrawn. 42 bags 
Singepore realised 90s 6d for bold Bontyne. 14 bags Africanat 58s. 
309 bags Costa Rica at 91s to 94s 6d. 398 bags Guatimala out, also 
1,713 bags Rio. A cargo of 4,500 bags Santos sold at about 848 9d for 
Copenhagen. 





ome I snaenaaaaniold - 


BESeS| 








}upoats and Dgxivsrizs of Corramin London to Jan, 30, with Stoexs on hana, 
, ; 1875 1874 1873" 
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Tea.—There has not been any increase of demand. Large stocks 
are still held by importers, who as a rule refuse to sell at any farther 
reduction in Oommon Foochow congous by auction went rather 
cheaper. grades steady by private contract. Fine dull ; black- 
leaf teas remain inactive. At auction 18,700 packages went unevenly 
as regards prices.» 





public sales, and in some cases prices favoured the 
fortnight the fall is, in many instances, $4 
Ib on broken teas. Stock in the United King- 
dom on the Ist inst., 101,500,000 1bs, against 92,500,000 lbs in 1874. 
- Riog.—Rather lower q ions have been this week. The 
chief feature to notice is the sale of 1,800 tons Necrancie Arracan for 
‘spring shipment at 8s 13d to 8s 8d; 1,000 tons at 8s 6d. A cargo of 
Bassein off coast sold at 9s 1$d ex quay, On the spot, several transac- 
tions have taken place at-rates in favour of the buyers. Rangoon at 
93 6d to 9s 9d. eo of Burmah brought from Caleutta at 
8s $d. 1,300 bags lie at 98 13d, Fine: new white Bengal.at 
18s.. 2,000 bags Japan at 93 7$d to 9s 103d. The sound portion of 
11,749 bags Madras was bought in, but the chief part since sold at 
9s, short prompt. . 1,082 bags Bengal were bought in. The market.is 
uiet. 
. imports and DELIVexIis of Kicg..to Jan, 30, with Stocks om hana. 
1876 1874 1873 1873 
Im :0Tttse0 seescceeestODS §=68510 .., 17960 «15750 .... 11560 
D Liverieticcrecssesre sesssessececes 11230 2. 9910. ......10870. ... 10808 
49160 ..... 50980» .. -» 36620 

Saco,—1,954 bags were bought in, there being ne demand for small 
grain at previous rates. A few lots good bold realised 17s 3d per cwt. 

Taproca.—1,279 bags Singapore part sold at 2d:to 24d per lb for 
small! and bold flake. 

Peart Tapioca.—233 bags realised 21s 6d; one lot, 228 per ewt, 
for good white medium. 

Saco Fiour.—600 bags have sold at 14s 3d per ewt. 

Brack Peprss is firmer; 481 bags Singapore by auction part sold at 
67,4 to 64d for grey togood quality. 1,369 bags Penang were only partly 
sold at previous ratesfordamaged. Onelot of sound realised 53d. 550 
bags Saigon were withdrawn ai 63d. 100 tons. Singapore to arrive at 
6d per lb. 

Waite Perrer.—Business has been done privately during the week. 
Singapore, 8d to 84d on the spot. 50 tons for arrival at 8¢. Thesound 

tion of 672 bags by auction yesterday was bought in at 84d to 84d. 
me few lots sea-damaged realised 8d per lb. 

OrnEr Spicks.—38 cases nutmegs sold: Penang, 76’s, 3s 74; limed 
defeciive, ls 10d to 2s 2d; small sound limed Java, 2s 9d to 2s 11d. 
A few packages West India at 2s 7d to 2s 10d. 7 cases Penang mace 
went rather lower: middiing, 3s 1d; broken, ls 9d. 8 packages West 
India at 2s 7d to2s 9d. 485 packages Zanzibar cloves consisted chiefly 
‘of inferior qualities, and were mostly withdrawn. A few lots very low 
sold at 1s 3d; good, 1s 63d. Of 36 cases Penang 24 cases good bold 
realised 2s 134 to 2s 2d, being a slight decline. 6!4 bales clove stems 
were withdrawn at 6d per lb. 594 cases cassia lignea of old import 

rt sold at 57s for coarse second pile. 300 cases unworked of recent 

port were bought in, only two lots selling at 56s. 41 barrels Jamaica 
ginger were chiefly withdrawn. Some ordiuary quality sold at 86s per 
cwt. 

Saurperre.—A few. parcels of Bengal have sold during the week: 
refraction, 8} to 6, 19s 6d to 2089d; 4§,218.3d. 150 tons to-arrive at 
2ls per ewt, usual terms, The market is now quiet. 

Imroxts and DsLiverizs of SaLtreTRe to Jan. 30, with Sroons on hand, 





% ook PORTE ER EER NORE: SOREE EEL eEER eee. 


1875 1874 i873 1872 
Imported .......0000--.-..-..tons 2340 .. 1130 .. 880... 1960 
Total delivered .........seeseeee 680°... 700 .c 1270 a 890 
8 savceecconpopocssccessacveceseces §«6— B00... 43510 .. 2170 ..., 2820 


Sue~tac.—The supply has increased and prices have declined. . 527 
chests by auction part sold: S D garnet at $/ 10s to 8/ 12s 6d was 15s 
lower. Other kinds went at a decline of 28 6a to 5s: good to fiue native 
orange, 11/ 178 6d to 12/ 17s Gds good second ‘orange, 11/ 15a, to 
1l/ 178 6d per ewt. 

DrysatTery Goops.—A good business has been done in Myrabolanes 
at 11s 94 to 138 6d, and Bombay to arrive sold at 15s 6d. Turmericis 
higher. Last sales at 33s 3d to 33s 6d for Bengal. Lac dye in better 
demaad. DT has soldat llgdper lb. <A steady market for gambier, 
with several sales. Block, 26s 3d to 268 6d, ex quay ; 25s 1}d to 25s6d 
per cwt to arrive, ex quay, with all faults. Turkey galls bought in. 

Lanskap.—aA steady market. Calcutta, 59s 6d to 60s. Stocks of 
seed here getting low: to arrive, 58s 6d. 500 tens Bombay sold to 
arrive via the Cape at 58s 6d. Some cargoes Azov for spring and 
summer shipment have sold at 54s to 54s 44d per qr. 

Perroteum O1.—A large business done. Present value on the 
spot, 93d to 10d; March and April, 93d to 10d; last four months, 1s 
per gallon, 

Spimrrs TurPENtiINe.—American dull and rather cheaper. 
spot, 26s, next three months, 26s 3d per cwt. 

Oi1s.—Common fish oils do not show any variation in price. Pale 
seal, 361; pale southern, 35/, the latter scarce. Supplies of sperm are 
limited: for crude 107/ demanded. Bagged oil, 1124 A tew sales 
have been effected in olive at steady rates: Gioja quoted 42/108 to 43/ 
= tun. The market for linseed has been dull, and is lower. 

esterday oil on the spot could be bought at 25/58; for next tnree 
months, 25/ 17s 6d to 26/ paid. Englisix brown rape is lower, viz., 30/58 
on the spot. A good deal has sold for delivery in the middle months of 

| the year at 80/; the price for the last four months is 21/; refined, 32/ 
| to 322 10s; foreign, 341. Cocoa-nut steady, and the stock is much 
smaller than in the two previous years. Ceylon, 37/ 158-t0-38/; Cochin, 
i 43/ 10s to 44/ per tun. 


On the 
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-Merats.—The tone of business generally does'not improve “with the 
reduced vaiue of money. Tia is lower, but sales of considerable extent 
reported. Straits 91/ to 917 10s. Large contracts made for*arrival 
and delivery at'90/ to 912. Australian, 907 to 90/'10s on‘ the spot. 
English also lower. The stock of in London is large, viz., 
8,952 tons, which however includes 885 tons not landed. 923 tons were 
Gelivered in January, against 350 tons last . The stock of Banca 
and Billiton in H land atthe end tS un 167,736 slabs, 
against 168,890 last year, and 119,378 slabs in 1873 at’ same date. 
r is rather easier in price with moderate transactions reported in { 

Chili at 92/ to 932, according to quality and terms, ‘nominally 
unchanged. English lead .dull... Tle iron markets generally do 
present any new features. Scotch pig has ranged between 74s and 
cash. This morning’s quotation is 738.64 perton. Quicksilver 22/ 
per bottle. 

Hemp.—Some further reduction has been accepted for Manila, of 
which a large quantity was brought to public sale on Wednesday. 
5,883. bales only. partly,sold at a fall of about 2/, the demand being 
slow, from 31/ 10s to 35/ for current’ to good quality. Several parcels 
sea damaged were included in the above quantity at prices in propor- 
tion. 227 bales sunn withdrawn., 1,806 bales New Zealand hemp 
about half sold at lower quotations. 404 bales Sisal withdrawn, 
Other parcels by auction only partly found buyers. Italian, $82 to 
404 10s; Konigsburg half clean at 27. per ton. 

JUTE: have been moderate in extent during the week, and 
chiefly in parcels on the spot, viz., about 5,000 bales. Prices are un- 
changed. The Dundee markets remain dull, both for jute and manu- 
factured produce. Stoek in London on the 1st inst. 38,320 tons, against 
19,800 tons last year and 20,600-tons in 1873 at the same date. 

TALLow.—The market was dull throughout the ea:ly part of the 
week, but yesterday a more steady tone prevailed. Petersburg on the 
spot to March, 438 6d to 43894; March, 44s to 44s 3d; old tallow, 
43s: per cwt. The supply of home made continues good, and a full 
quantity was shipped from Australia last month. 

PaRTICULARS OF aga — -- February 1. 
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872. 1873. 1874. 1875.. 
cask«. caaks. casks, casks. 
Stock this day sceeeeeeeesseees - 30,510 oe 30,639 son 32,617 oo 1027 
Delivery last week. ........ « 1,488. .. 2343 .. 2380s... 734 
Ditte since 1st’ June........ 60,837 ... 63,804 ... 53,106... 41,444 
Arrivals lash week | .....0.0». 2,186 . 00 545... 2,768 1,709 
Ditto since let June......,. 82,352 ... 62,247 ... 61,352 ... 37,461 
44s 0d old 43s Od old 
Price a6: X.0. cidicccecocennese «. 508 34 and 408 0d and , 
45s 6d new 438 9d new 
Price of town .4....-.00000+ = 45090d .... 44034 ... 42800. .., 42801 
POSTSORIPT. Frmar Evenine. 


Sucar.—A quiet market. 752 casks West India sold, including some 
few parcels crystalised Demerara and Berbice by auction, at previous 
rates; making 1,295 caska»for the week. 507 baskets 1,896 bags 
Penang and 893 bags. Egyptian withdrawn. Privately 1,500 bags 
Peruvian sold at 248 3d to 24s 9d. 

Mo.assEs.—43 puncheons Demerara withdrawn at 15s. 404 casks 
Australian treacle part sold at 13s 6d to 158 3d per ewt. 

Corrge.—36* caske 12 barrels 141 bags plantation Ceylon sold 
steadily at yesterday’s prices, 85-bags native at 84s 6d for Galle. 226 
bags Costa Rica withdrawn. 240 bags washed Riowithdrawn. 136 out 
Central American sold at 91s: 6d to 92s 6é) 206 bags African went at 


75a per cwt. 
Ricge.—2,339 packages Madagascar at public sale were sold at 93 per 
cwt. 


SHELLAc.—719 chests about three-fourths sold. A CO at 
91.128: 6d to 9115s was 15s lower, DC orange at 14/ 78. 6d to 14/108 
about 5s lower. Native orange realised 12/ to 12/23 6d. Some parcels 
of middling to good ‘batton sold at; 12/28 6d to. 18/ 15s per gwt. 

DrysaLTeryY Goovs.—351 casesChina galls-sold at 523 to 588: 106 
bales Bengal safflower were chiefly bought in. 

Merats.—Tin firmer. Straits, 91/.10s to 922. 

O1Ls.—670 casks, , &e cocoa-nut. by auction to-day were only part 
sold. Ceylon, 37/ 10s; Mauritius,3$/.10s per tun. The bulk taken in. 

TaLLow.—982 casks Australian: by auction went flatly, and only 
part sold. Mutton, 39s to 4le.6d¢ beef, 48s-to 42s 34, down to 38s 6d 
for inferior. 80 casks HastIndian soldat 37694 to 4ls. 6d. 92 casks 
vegetable withdrawn. 





ADDITIONAL NOTICES, 

Grezx Fruit.—The report of Messrs Keeling and’ Hunt states the | 
market for oranges improved owing to small supplies, for lemons it is 
dull. Barcelona nuts in better demand; French chesnuts nearly | 
finished for this season. Almeria grapes of good quality and condition 
in request. 

Dry Frorr.—The month of February has not’ opened very 
auspiciously, there -being ‘scarcely any transactions worthy of record | 
nevertheless, although the market remains in a state of quictude,; | 
holders are very firm and expect to realise at full rates, as soon as | 
dealers require to go into stuck. Public sales were held 'this’week, | 
without any important result, but dessert fruits continue in demand at 
high prices, notably muscatels, which sold atfall rates: French plums 
withdrawn at 70s. Very little doing in figs: 

Exouisah Woot.—Where sales are pressed lower prices are taken. 

CotontaL Woor.—Market quiet; no change in price. 

SzEps.—The trade contiztues steady, and all descriptions are held for 
full quotations. 

TosBacco.—There has beem, but little doing during. the, past: week. 
The demand has. been only: for immediate requirements of the home 
trade, In Americam the transactions: have» been upon a very limited 
scale, but prices continue very firm. Substitutes of desirable character 
are in limited supply; of segar tobaecothe stock is trifling: 

Fiax.— Market steady. 

Hsmp.— Market very dul. There is nochangeto report inthe value 
of Russian, but Manilla, owing to heavy auctions during: the week, has 
receded 2/ to 2/ 10s per ton. 
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METROPOLITAN CATTLE MARKET. 
Mowpar, Feb. 1.—The total i of foreign stock into London 


last week consisted ef 7,461 er ar A 
year we reesived 5,376; in 1873, 8,551; in 1872, 6,018; in 1871, 
2,182; and in 1870, 6,456 head. 
Serre. 5, 1878. Feb. 2, 1876 Feb. 1, 1875. 
Beasts .........0« Poeeenes Ot eeeOOOeneres 2,760 eeeeee 3,170 seaeeeces 3,310 
DROED ccesseicrseness eeecsssttbeosenli’ = eoseses rite 21,570 
at nectar Re. ee 


METROPOLITAN MEAT MARKET. 
February 5.—A moderate supply of meat on offer. With a dull 
trade, prices ruled as follows :— 











Per 8ibs by the carcase, 5. aie 
3 2 t4 0 
ww 42 410 
5 0 6 4 
$38 48 
~6 0 6&6 4 
Borover anp Srrratrieups, Feb. 5.— With large supplies of 
130s ; and rocks, 
Feb. 3. Feb. 5. 
a sa se @ 

* Bebside West Hartley ........ccsesssssssssreeses oo coven 21 D wow. 21 D9 
West H eee! © ee eeeee ee eee rene eeeee > f v eetee . ore COteee ooo 
Buddies’ West Hartley eesecese eon”. doeay bel geet 21 9 
Hastings Hartley .............. eves ib eenees —— 21 9 
Wallsend—Hawthorn ..............+« eoeee ¢ eee ewes 21 9 

HettOn ........s2ccccrsesvecscovcccen «soe seven 24 0 ws... 24 0 

2 8. o 

23 6 6 

0 éo 

? 

0 

9 

0 

6 

9 

" 6 

oso ove 0 

No. No. No. 

Ships at market ae oxeee BD ccceee 26 reese - 0 
— Sold.. tne A wee . 2. ome - 
—_ Sea ‘ - oe 20 weeeee we fence . 10 





LIVERPOOL MABEETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Feprvuary 4.—Buyers having supplied their wants at the public sales 
here during the preceding week, we have no transactions of moment 
to report. The River Plate —<- sales held here on the 3rd inst. 
brought together the usual num of fellmongers, who competed for 
with fair spirit and took about 2,600 bales out of 4,400 bales offered, 
at prices showing scarcely any difference from last December rates for 
Monte Video and best Buenos Ayres parcels, but inferior and waste lots 
suffered a decline of about 4d to $d per Ib. 


Che Gazette. 


BANKRUPTS. 
Tomspayr, February 2. 

William Richardson, Fulham road, cheesemonger. 
Sarah Saull, Aldersgate street, widow. 
Benjamin Giles Bloomer, Pelsall and Walsall, Staffordshire, consulting 

engineer. 
Frederick Cornelius Cook, Reading, grocer. 
Archambo Cooper, and Charles Ion Cooper, Eastbourne, and elsewhere, 

Sussex, brewers. 
Catherine Curlets, Manchester, draper. 
John Hall, Kidderminster, leather seller. 
Alian Hamilton, Neath, Glamorganshire. 

SCOTCH SEQUESTRATIONS. 

Peter Christie, Glasgow. 
William Mowbray, Glasgow, iron merchant. 
Alfred Davis, Glasgow, lessee of a theatre. 
John M‘Cubbing, Dumfries, draper. 
Donald Fraser, Inverness, tobacconist. 
John Forsyth, Glasgow, warehouseman. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Sidney Jacobs, Camberwell New road, Camberwell, gentleman. 
Capel Coape, Church street, Fulham, colonel of militia. 
Joseph Roby Partridge, Great Winchester street, London. 
Victor Crexhe, Oxford terrace, Acton, teacher of languages, 
SCOTCH SEQUESTRATIONS, 
Blair and Miller, Glasgow, ironfounders. 
William Rusell, Kinghorn, Fife, grocer. 
John Gibson, India place, Edinburgh, grocer. 
Danicl Cameron, Dunoon, italian warehouseman and wine merchant, 























THE ECONOMIST 


| all Kinaoy 344279 | 431487 | 39485 | 24490 | 260360 | 323500 















[Feb. 6, 1875. 


STATEMENT ae 
Imports, Experts, and Home Consumption of the following articles in 
“3 5 weeks ending Jan. 90, 1875, showing the Steck on Jan. 30, compared with 
the corresponding period of 1874. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head House Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 


tons 
106 


122 2388 


20 


















































































































Exrortep & Dr- 
ImrorTeD. ({LIVERED TO Vat. Hous Consumr, STock. 
gals gals gals gals gals 
West India... Soon ious 77985 | 149040 | 162535 | 269550 
East India... 95355 | 66345 | 25605 | 45845 | 14805 | 34470 | 163260 | 192655 
Foreign ...... 70835 8685 = 23490 1755 6660 | 152820 
TED. 
Vatted......... 159875 | 197055 | 96435 | 129105 | 47610 | 65565 
Total ......] 646155 | 496290 | 228870 | 347490 | 226756 | 376245 [1978740 |2146108 
COCOA, 
ImrorteD. EXporrTep. Homs Consump. Srocx. 
cwts | ewts ewts cwts cwts cwts ewts ewts 
B. Plantation} 4087 6551 570 306 9608 8757 | 38650 | 29823 
eocese 7182 5772 3451 3122 1059 6559 | 27410 | 29469 
1izes | 11323 | 4021 | 3428 | 10867 | 24316 | 60060 | 50202 
COFFEE. 
“tons | tons | tons | tons tons tons | tons | tens 
West India... 374 463 77 399 67 79 680 486 
Ceylon .....| 2897 4729 1183 2714 879 1304 4815 4258 
East India...| . 523 140 152 829 453 1735 1669 
panubonten 116 71 + 17 22 45 221 121 
costatecs 326 688 254 693 16 35 618 1771 
Other Forgn. 256 217 229 344 122 lz 1006 790 
Total ... 4492 6308 1809 4996 1489 2086 8875 9095 
RICE .osece.0e 17958} 8508] ww |... | 9908] 11291} 60931 | 40147 
‘ PEPPER. 
aaa 7 tons | tons tons | tons | tons | tons | tons tons 
White ......... 393 151 exe eee 126 128 1392 1321 
Black .........| 2026] 674] _... - 851 | 842} 4050} 2642 
pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS... 243 271 can nn 181 319 1410 1674 
CAS. LIG...; 1570 $201 474 1066 | 19567 | 38824 
CINNAMON.) 1532 2160 on 1272 | 808 | 15819} 14193 
bags bags bags bags bags bags bags bags 
PIMENTO... YE otk ae _ 3114] 4950 | 30114 
RAW MATERIALS, DYESTUFFS, &c. 
| S@FOnS | serons | seronS serons | serons | serons  serons | serons 
COCHIN’L..| 5717, 4375 | .. | ... | 3182/ 2068; 11403! 12937 
chests | chests | chests | chests chests chests chests chests 
LAC DYE... 586i. seb se ae 655 367 | 11197 10258 
tons tons tons | tons tons tons tons tons 
LOGWOOD. 94) 593 ae ees 895 1080 1434 735 
FUSTIC......| 343 80 | 196 43| 753 79 
INDIGO. 
chests | chests | chests | chests | chests | cuests | chests | chests 
East India...| 2106 663 pam eos 3439 5 18881 18534 
serons | serons | serons | serons | serens | serons | serons | serons 
Spanish ...... 3309 | 2231]... ove 866 | 481 / 5676 3642 
SALTPETRE. 
Nitrate ofj tons | tons | tons | tons | tons | tons | tens) tons” 
Potass...... 1126 | 2339! ... 774| 633| 4312] 6102 
Nitrate Soda 425 _ & 773 503 3802 4590 
COTTON. 
eat, o,| pee | bales bales , bales | baes bales | bales | bales 
E. India, &.' 65625 | 36554 37163 | 25330 | 181347 | 111109 
Liverpl., 
637850 | 768960 





Sanne ae ou 


Tetal ...' 399904 819197 ' 880069 


468041 | 30485 | 24430 | 297513 348830 
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Feb: 6, 1875.] 


COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 





*,* The prices in the 
by an eminent house in each 


LONDON, Farivar Eventxa. 
free 


Pot, Canada .........per cwt 
Fair Trinldad, =. per cwt 

H Guayaquil .......ccccsssce sues 
Brazil, red 


seeeereesoee 40 


Coffee—duty Mypecents dried, roasted, 


F 


or per 
Ceylon, plantation low mid. 97 
middling to fine.........0+ 98 





native, good ord ow 84 
East India, planta +» 98 
BENVE sccecconscosscesssescers 82 
Manilla, Indan ....... o >snes OS 
Singapore, fair Bonthyne... S 
Mocha, fair to good ..... ...107 
amaica, good to fine ord, 83 
Costa Rica, good and fine 96 
NET cstensinsnnpere ocncacensee OB 
Central American, foxy ‘ 
80 

93 


Brasil, Rio superior.......... 83 


oe eee ee ee eeeeeeeeeee 81 


eosesececes eccenes 84 
© ccccectt wdveccoccosasesses 81 
Bahia, £000 ..........00.ceeeeees = 


Anniseed, China, Star ......110 
Argol, Cape ..eccccrcovereeese 76 
POPU ...cccrcccrcccsesees 6 
Bark, Cascarilla ....+0...... 20 
CRE ececccerccee sanapiananenbn 
Camphor, China ............ 75 
Cantharides............per lb 3 
one  Oll, firsts.....0cccreee O 
Sarsaparilla, Jamaica 
Wax—Bees, English.........145 
East India .........000.+++130 
Cochineal—Honduras.prib 1 
Teneriffe .......cccccccorerere 1 
Lac dye, native..........008 0 
Turmeric—Bengal..prcwt 33 
Madras  ceccorere ccccesseree 20 
GUO ccrereveescsveaveneciieess "@ 
PUB cocccccrecevoccceveseccccee BF 
Gambier .........ccccer-ssceeees 26 







Do. second quality ...... 
Fustic, Jamaica..........0s++ 
Logwood, Campeachy...... 

BHOMGUras ccceceercerseseeee 
Red Sanders ........sscesseeee 
Sages, Manilla ...ccccrssssese 

ERM cccuncenenvecienccscapseces 2 

COYION ..ccccereeeseree sdestee 

t—Currants, duty 7s s 
Patras ....00-000..per cwt 31 


Cwoeearonae 





Cee eeeereeeeeeee 26 
duty 7s per cwt 
rkey...pr cwt duty pd 50 

Raisins, duty 7s per cwt 

alencia NEW ......00000- 37 
Muscatel ....sscccorssesseveee 75 
Smyrna,red and Chesme 35 
5 


POSER TORE EE TT OE SER ET ES 50 


BID - scrccctitecqeensinsan eee 38 


Oranges— 
8t Michael, 1st quality, 
flat DOX ..cccccrcrsrssesee 24 
Do. 2nd quality ............ 14 
Valencia ......+-.0000000 sovee 15 
Lisbon & St Ubes,$ch 17 
Bicily .......0000...per box 6 
Lemons— 


Palermo............per case 25 
Barcelona enone bag 37 
ts 





£ 
Archangel ............per ton 44 
WFP 


Serer eeeceecee 0 


St Petersburg, 12-head ... 34 10 
9-h 27 


- 


Cad soo 
Egyptian, Govmnt dressed 44 


- native ditto..... 0 0 


Hemy —duty free 


St Ptrebg, clean... per ton 38 10 
outs 


+e OOP C CCR eRe eee Ceeeee 32 10 


Half-clean ccccccccereeseress 28 


R Rhine... pet eeencees rensee 37 10 
Mani 


la SOF eee eraser eeeeeere 


East Indian Sunn ........... 16 
China grass., POOR OC CCR OER OSES eee 0 
Jute . “0008800 e ewe eteee 


re. + Peeeeeeennenseesee 14 





On | PROD SR ete eee eeeee 


cuttings 
Coir—Yarn, ,ood and Sne 35 
ord, to fair SOCORRO MeOH eee 29 
fibre SOCCR CEH Te TORE Sees cee Oe 29 
SOCRSOEED Srecedeesceceeses 29 
JOMK.. covers seeeeeesecceecces 


~ 
es 
- 


S82 ehskuerese 


SSSSCSC@OSSCSOS SeoSseoecocoas 
+ 
SSaKoS SSSSRSSVISASE 


rag 


coo® SOCoCOwSSOSSOpSOOOOaCOS 


J. be = 
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SiwSono 
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SM oS oBBocw 


_ 
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S SSSEBR oFccoos 


SSo8e 


~~ 


ecozmocooo osoooo 


eSeccocoSocccooss ceoSSoSaooooo accosee 


cBSBSE SMe BSBook Ch BRo TSO o SES 


esoocoooecoo 


Saxe amcoeso eongeesesssS een 


BSESSB em wok necocorerwwmsm IAAMAwO 


Cer eeeeeeeenooses 
eee reseenrerecces 


Kips, Russia. 
8. America Horse, pr hde 


a per Ib 


Oude OORT OSC eeeeReeErereeesenee 
See ee eeeeeseseeereseeses 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8 
3 
2 
Madras 0 
Kurpah SOS e Pee eweeeseeeeeeeteee 2 
Guatemala Seon 2 
1 

1 

1 

1 

1 

1 

2 

1 

1 

1 

1 

1 

9 

0 

0 

£ 

97 


Crop hides......80 to 45 Ibs 

do eeeeeeee 65 

English weoll 24 
do on 


Shaved do creseecceses 
Horse Hides, English...... 
do Spanish ...per hide 


Ki Petersburg, per Ib 
> East India........000 


SIUE. soxtumensccdsstenevenapnie OU 
Tough cake Seer eenceeeeoee 89 
Best select...........00e000» Ol 


Iron, per ton 
Bars, &c., British ...... 9 
Nail rods ........... - 10 






H ot oan 
Sheets ....... 12 
Pig, No. 1, Wa 0 
Bars, Wales 8 
BREED wetnnscceuecon 8 


Pig, No. 1, Clyde......... 3 15 
Bwedish......cccccccceseveee 17 10 


Lead, per ton—Eng. pig. 23 0 
0 


sheet eee MSR Cee eReeEORESeees 25 


BOE BE sccrcecccarsccscacens 95 O 
white do, kegs ............ 29 10 


GO CABKS....00000008..:000 28 


patent shot .....ccc0ce 26 2 


Spanish vig ......ccc000e00e 22 
Steel, Swedish in kegs... 21 
in faggots..........cce0rce 22 
Spelter ............ +-per ton 23 
English blocks, pton 99 
bars in barrels.........100 
Refined .......cccceseseeee 101 
WOR cnccncsncnvecqceceesensc ROO 
CNIS. ecestotecshansenacenns OS 
Tin Plates, per box 8 
Charcoal, I C ....sccsccee 36 
Dae, FG cccicccennetecesss 20 
Molasses—Brit.percwt 15 


Oils—Fish— £ 
Sperm ........00.per tunl0é6 
Southern, pale.........0. 0 
Beal, pale .......ccccccceree 36 


SORE eRe Sere eeeeeeeeReeee 41 


East India.....s.cescccseeee 33 
Olive, Gallipoli wi... 0 


COI ii csncstpicdicttninans 421 


SUED sndiitnancanittiteseiitens 40 


MEMOIR srescccnudeidetatiein 43 10 


PETE ctsicenbetessliksbiidaadie 43 


Mogadore .........cc00000. 40 10 
Seed, Linseed...... per ton 26 6 


Rape refined English... 32 
Do Foreign ........000 


- 






-nut... 37 15 
Palm (La socsveccoceeece SHO 
Oil Cakes, Linseed, Eng. 13 0 


Foreign ....cccscscccosveeses 11 10 
RAPE cccccscsorcccccccscccceecse 6 17/8 


Oil Seeds— ‘ 
Linseed............ per gr 55 
Rape, Calcutta, R.A.T. 49 

eee 
Black Se ..0..c...cocece 28 
Teel or Sessame seed ... 45 


Provisions—duty free 
Butter--Waterford pr.cwt 
r w Sete CeCe ee eeeeeeeseee 
Cork, 4ths to Ists ...... 
Friesland fresh .,.......150 
TOTEOY  recvccesccverreceseeel 08 
Bacon, singed—Waterfd. 72 
GIDE, sidahienssocecscersvccaies G0 
HAMburg .ccccsscoseseereee 66 
Hams, York ........0cesee0000100 
Lard — Waterford 
Limerick bladder ... 86 
Cork and Belfast do ... 70 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask ao do 56 
Pork—Amer & Can..pr.bl. 70 
Beet—Amer. & Can, pr.te. 95 
Cheese—Edam,.........0000 60 
SEG irnrectsineciinitncanesn 64 
CIES ccinimtontahoninannnn 2S 
9 DOW nsescoess 68 


ooco 


NOrOOCOCOFrOCOSCOMs 


Caae COSszersesseen 
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grroge 
IIH COSMOS o 


~ 


— 


baat feet beet 
ee 


emoSSoo scooceezecoan 


eocooocoo esooeooeoeccooe 


DeROMORMOSS 
ee 


a 
ecoocooc“eo 


Secoosod 


ecofoooooooon 
oornocooce 


ektoolesocrBecceot® RSSeBooooBoootBSRo8 


ecoooeso 


mMeocooeSonococosoooooe @ 


Cacoecoso 

cook SoS Seah 
et FF ee 

sooocooornak 


~~ 
me 


ES SUNBESccco 


_ 
eoocoooceceso eocoeoocoec]e|coecoo“oo 


— 


©eccoesscoosose Soceceoessoos 
SoSFSABc LSS 


Fee COR eee eeesecee 10 


DR PONW  ccisiccmnsting O 
Stl bsbsenstneteusiiiicndanames 9 


BODO. wivrnvesnionniistenes OD 
Restn—American, com... 6 


COD e eee eereen ee teeesereseee 2 


POROCE + ee ote eens ceeeeeonee 


44d percwt 


sosscsssceseeesPOr Cwt 16 
Sago flour eee 14 


Seeds—Caraway...prewt 36 
CAMATY....000c0ccs00e0esPOF Qtl80 
Clover, red .........per CWt » 
Coriander ncnnnnnonn 
Linseed, foreign, ... per qr 50 
MOMIY : cccnnesessopnaninina <0 
Mustard, brown...per bush 10 
white COC CRO eO eee See eeSEeES 9 
Rape per last of 10 qrs ...£30 
Silk—duty free + 
8 ssesseeecesseesper ID 14 
Cossimbuzar ..........00000 10 
Gonatea 


Po eeeeeeeoreeeeceeses 10 


TUNZYVPOT! ..ccrecceccceeseee 10 
Comercolly ......ccrceeeeees 10 
Hurripaul ....ccccccssoosee 7 
Radnagore ..,,.......0-00006 10 
China, Tsatlee ............... 12 
TAY89AM ....cccccsseeovees sO 


cece sccseseseeseeesvece JL 


Canton 
Re-reeled China ...........000. 14 
Raws—White Novi eeeeeecee 0 
Fossombrone .....s...00. «+ 27 
POSe ee eeeeeeeseoseee eeee 25 
Mi cecceccconssceccoscesecs SB 
Organzines— 
Piedmont, 22-FA.....ccccecee 29 





. « 27 

22-24 ... - 27 

Do 24-28 ... 27 
Do = 27 


Do. | 24.28 ...... 27 

a | aE 

a Raw—Mybash ...... 13 
Tae ; 


seeeetesessesetsseresesseee 10 


DUG  intisivenciionenme 
GUBIE, .ninitttininpececsnanaiiakts: Sm 


Koshe ....... esevovencscsees 0 
Mastah...... woccccsoscescssese =O 
Accheran ...cccs0..000 eoco-ve 10 
Hatzoghee ........ accccctens =O 
Spices—Pepper, duty free 
black, Eastern......per lb 0 
white do  ...... wesscecss O 
Pimento, duty free 
Mid and good......perlb 0 
Cinnamon 2.2... -.ccscc00s cose 8 
Cassia Lignea, dy free.p ct 56 
Cloves, per lb>—Zanzibar... 1 
ONUNEE.. cnmesspcieiscees” & 
Ginger, duty free 
E. India........... -per cwt 49 
WEENIE, ickittcbinctdecenes 57 
Mace, duty free ...... perlb 2 
Nutmegs, duty free ........ . 


3 

8 ts—Rum, duty 10s 2d 
amaica, per gal., bond. 

16 to 25 OP q...cccccces 
30to35 — ., ese 
fine marks ..........00. ee 
Demerara, proof,..... 
Leeward Island — ,,,.,, 
East India _ 
Foreign cesses 
Brandy, duty 10s 5d per gal. 


1872 scs-ceooe 
Vintage ain : 


s+ 





ceetee 


~~ Oo 


lst brand 
in hhds 


Geneva, common evccescccess 
Fi 


~ 

. 

: 

: 

: 

: 

: 

: 

. 

. 
enweoeaew 


IO cin sectsttvintecnese Nisianewb 
Corn spirits pf duty paid 12 
Spirits f.o.b. Exportation 2 
oo mt duty paid ... 12 

ugar—Per cwt. 

British Plantation,grocery 22 
SONA ci ceetnedsccntovemes 30 
Foreign Muscov., grocery 22 
BOTEE  Siicicdsretsccscstses 9 
Mauritius, cry 
Nos.15817 .. 
13214 
10812 23 
Syrups, low to good yellow 2] 
low to fine brown......... 17 
Bengal, low to fine yellow 2) 
low to fine brown ....... « 15 
Penang, low to fine yellow 21 
low to fine brown ......... 15 
Madras, low to fine crys.... 23 

Native, low brown to low 
FONOW cereccreseserses os 16 
TAZECTY ccerccesecsecsecees + 16 
Manila, fair brown ......... 18 
Muscc vado......... sneeseces 15 
Siam&China,lwtogd white 24 
low to fine yellow ...... 21 
low to fine brown ......... 15 
Java, low to mid. white... 25 
low to fine yellow & grey 22 
Cuba, clayed, Nos. 12 414 24 
10 all 22 

Bahia & Maroim,fine brown 
tO Brey ...+0+-..4 eeseeseces - 21 
mid. to good brown ...... 18 
RO BOWE. scerteses sviivecie 17 

Pernam, Paraiba,& Maceio, 
IW scscceccsesevsssssscees - 21 
ow to fine brown......,.. 18 

Egyptian, good to fine 
26 
17 


low to firs brown ........” 
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Seercecer 


Saltpetre— 
eeeeeecesee cwt 19 
English, refined = 25 
Nitrate of soda Peer eeseeeeses 12 
Sallow—daty oy r cwt 
‘etersburg, lst ee 43 
urg, 


POPs ee eee TOO ee een eeeres 


Tar—Stockholm... pr bri 25 

Archangel CeCe Cee eeeeeLeeees 
Tea—duty 6d per Ib 
Congou, fair to good......... 
Kaisows, fine to finest..., 
Pakling, fine to finest ....., 
swansea Oonfa&Moning 

ing Yung and ou 
= Oolong 


8 
S oc @© aco 


on 


: 
SoOOCeNM*Ite 


es 
ROCHHOO® 


Imperial, fine to finest....., 
Gunpowders, Moyune ...... 
Japan, fine to finest eeeresece 
Assam and India ............ 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
Riga fir SOOT CRORES ees eC eeeee 80 
Swedish Wdsctéinceni. 
Canada red pine ......... 70 
— yellowpine,large1z¢ 
a — small 30 
N.Brnswk.&Can.Bd.pine110 
uebec oak ,,, e010 35 
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Wainscot logs 18 ft each 75 0 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 
SWeISh ....cscccsereeserees 10 0 
RUSSIAN cecosororsssesorcecee LI 10 
Pimlam: -ccccsccsescssaisccicn 8 10 
Canada Ist pine............ 20 0 
BA... .cccecccees coves 13 
American spruce .......... 9 G 
Dantzic deck, each ...... 0 17 
Staves— 
Baltic, per mille.........£200 
Quebec, per standard do. 75 
Tobacco—dy3/p' b&5p ct. 
Maryland, per Ib, bond..... 
Virginia leaf ........ eseseocene 


— 


3 UShREsEE 
on 


So 


— strip 
Kentucky leaf .....0......... 
= SETIPE  coevesccece . 
Negrohead ......... duty, 4/6 
Columbian If. duty 3/& 6 po 
TERUOD:  knictcivbiisicniis wesesese 
— cigars, bd duty 5... 
utine—per cwt 
American spirits ............ 
FrOMCH dO sesersscersecccscecce O 0 0 
Wool—English—per pack of 240 Ibs 
Fleeces 8. Down hogs.,.£17 10 38 
Half-bred hogs ..... ++» 1816 19 
Kent fleeces ............ 19 0 1910 
8.Downewes& wethrs 16 1G 17 0 
Leicester do .........06 - 18 6 
Soris—Clothing, pickick 18 9 19 0 
Prime scnnlbiedeesnsie ~16 017 0 
CROCS ivicecesccscce + 16 0 16 10 
BUOY isiccccntisnceis -14 60 1410 
Combing—Weter mat 20 0 2010 
PiCklOCK -+-ssereeeee0s 1610 17 € 
COMMON -erereeceeee 15 0 16 10 
Hog matching...,... ee 
Picklock mavhing.. 
Super = 
Coloniai—pir Ib 
Syaney.-Fieece & lamb... 
Bcoured, AC... cccccercses 
Unwashed ....cccssecoses 
Locks and pieces ...... 
Slipe and skins ......... 
P. Philip-Fleece & lamb 
Scoured, steeceseeseness 
Unwashed OP erereesescces 
Locks and pieces ....__ 
Adelaide-Fleece & lamb 
Scoured. +e ereeresesonse 
Unwashed 00+ te ecenseeece 
Locks and pieces ..... 
V. UD. Ld-Fleece &lamb 
Scoured 


Seat eneeseseee 


Unwashed aoteccccsetiase 
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Che Cconomist’ 


Cornwall Mineral... 
Dublin and Belfast Junction 
East Rn -eereery =~ <eenenee 
FUPTIOBB. cocvesessseccsesss seceeeeeeeeoee 
Glasgow and South-Westerp 
Great Eastern arene teeeeeeeeeseeeeooeT 
Do East 


ian No. 2 eeeretore o 
North of Scotland ......... & 


fe bl {tann . 


d. {Defdrecvgno div 
Do Deli eee 


ae 


Mbit Babtidle, coeccsscncrenovccencesea oo 
burgh, Prth c 


Bouth Devon .scseccsscersecseceoees 
South-Bastern ....seerccooesceseseereef 115 
Do Prid. { Defdrecvgnediv 
Do Defd 7'til6% is pd to Prf 
Staines, W , & Woking} 26 
v 


'Waterford and Central Treiand 17 


2600001, Stk’ 100 
Stk/100 |Whithy, Redcar, & Middlesboro.| 30 


2090008; 


PRuvERence Suanss AyD Stocks. 


Tisssiad) Bek) \100 Bristol and Exeter 4% ...s0-r- 
3750001 Stk 100 Caledonian 6% , NO. 2......se00e0ee) + 
1995707; Stk/100 | Do Scottish N. B., 44% ncecscses| «se 

Do do Aberdeen, gua. 6%.... 
Do do do NR a 
Do do do Ordinary......-.s-0 
Do do Midland.......cccececessess| «+ 
Do do Dundee and Arbroath 
40000001) Stk) all \Cornwall 44% guaranteed 
8tk\100 |Glasgow & Sth. Western gua. 5%,| .. 
100 |100 \Great en 5% ae oe 


oe) 08 


1874601) 8tk|100 
1208262/ | Stk }100 
760000! Stk }100 


Great Northern 6% — ....c.cccseesss 
Do 5%, redeem. at 10% pm... 
810000/ Stk |100 Do &% do do do 
1000000!| Stk |100 | Dob% do at 5% pm 
6760001) 8/100 | DeLeeds, Brad.d Halifax,6%| 139 
293.000i| Stk|1600 |Great Northof Scotiand,jstpref.) ... 
18201004) Stk/100 |Great Sth. & Wst. (Ireland) 4%| 99 
60478087 8tk)100 | |Gt. W.—Rent-chargeper gva.6% |119} 
10719406) 8tk|/100 | Do Consolidated guaran. % 120} 
458600 100 | all (Lancaster and Carlisie,4}%......) ... 
7940400 Stk/100 Lancashire and Yorkshire 6%... 
2600607) Stk} 100 | Do Barnsley, 62 $s 100% 
2877941 Stk'100 | Do 6% (East Lancashire) 
638043/) stk! )100 | Do 44% (Blackourn purchase)/107 
1956860!, Stk, 100 London, Brighton,&8 C 5% guar)115 
IGIOLG! Stik!i00 | 0 6% dO scecersseeveevereaDh@. 2 
BOSSA Stk'100 | D0 6% Go crcccccsccscecccescreconers lit 
2619167) Stk|100 | Do 5% dO cessercserseesrees NO. 4]... 
2200001 Stk\100 | Do 7% do .... ecovesestepeed 
17788?) Stk |100 Do 6% do (W. E. & C. P.}.. 
2200007| Stk/}100 D0 4% GO 1850...00.seccesessseees! ... 
947171) Stk}100 Do 44%, do 1859 
2700001| 3: k}100 | London & N.W..C&Nuneatond% | 122 
1712622) Sik|100 |London&S. W.,7%,late3rdShrs.| ... 
319134) ... | ... | Do (Portemuth. perpet. anns.)) ... 
$72000/| 8tk|100 | Manchester, Shef.,& Liacoln..6% 135 
475404/| Stk\100 | Do Ist Preference ....... eosiwees 1s 
55950d7) Stk/100 | Do 4} Preference 
866608!) Stk'100 | Do do 32%! 75 
62830} 10} 6&6 | Do do seteomeibetne Sas 
2000067; Stk 100 pies 5% 8. Y.Rent charge 1ses; ae 
2200001! Stk!100 Do Irreo. do do om 
00 | Do7% do nn oe 
25000!) S:k}100 ‘Midiana Consolidated, 6 %... 
Stk\200 | Do do Bristol & Birming..6% 145 
—— Stk}i00 | Dodo 44% redecmabic........./103 
Stk}100 | re oe % irredeemable ....../108 
00 | Do Leicester & Hitchen, 4%. ve) 97 
94441 207| Stk}100 [North British Consol. 4%,No.1! 93 
4495951) Stk }100 North-Eastern—Consolidated4% | 100 


Stki100 | Do Se neae bee. 187 1-44% |1014 


eevee) l 


aoe 


capita: 
Do Stoctan. & Daringtn.. aby! - ae 


fHE HIGHEST OFFICIAL PRICES ARE GIVEN 


RAILWAYS. 
SBARES AND 


ie 44% Hoe ORR eeemereoET etree + . 
‘Tat Vale, No, i Seeeeeeeemenerneeeees 195 


Panseannce Suarne & Stocks, with DIvipENDs Con. 
TINGENT OW THE PRorits OF Eace Serargatse YEAR. 
4039161, Stk 100 Bristol and Basle, % ceceger 
7451804, Stk,100 | Caledonian, guaran wes] ave 
1113070!) Stk,10@ | Do Scot. Central, min. 7 % .../158 

Stki100 | Do do 4} % irredeemable® ...| ..» 

Stk ioe Do 4 % convrtible, issued at80) ... 

3750) cet 100 Cornwall Minerals, 6 % ..--..000++| «++ 
2980001 Furness, 6 % 

Stk 100 te “bess eeet. 


sarees 
0602) Stk 100 % perpetual .. 
10 | 10 oe 72, 6%till 1 Jy, 77 fi 
10/10} Do do 1873, do is7s| 12 
ae 100 Pamet Rasteen, 4% %, 1861-2 ... 
Stk|100 5 %, 1862 2 hes 
Stk |100 DeMew 6 %, 1963 ......,101 
"p1ep00! Stk/100 | Do de 5 % 1864 wv <|100 


3600007) Stk'100 Great Northern, 5 %, irredmble 

el Stk 10% | | Do Permanent 5 eemeaemnal > 
tk 140 ; Do Boston and Sleaford, 4} %| --- 

preset Stk 100 |Great North of Scotland 44 %, A ~ 
2180301| Stk\100 | Do 4} % pref., B.....+-.ssse000++- 
5963809/| S$*k}100 |Great Western—Conal. Pref.5% 08 
6136501) Stk\100 {Highland A, 44 % ..coseserseeseess+| 102 
4000001| Stk|100 | Do B,5 % . eamangepocegponapancceccecl BOO 

125120) 63 ft Laneashire & Yorks., New 4 % st 
12330001 wenee D044 %, 1861 sesccseceeee sooee 
6077501| stk! } 

883000 Stk ° 

130000] 10 |100 


28 eee Cees COR eeReeeneeees 1 


POSSE COREE EH Re eee 2 


Do 
Do 


Do 

= 
Fe Chat. &c., Arbitratn, 44 %| 714 

London and North-Western 5 %/122 
2400001 Stk} 100 Do Bedford and Cambridge...| 99 
8000001, $tk}100 | Do Shrewsbury & Welshpool! 99 
9711071, Stk)100 |London & South-Western, 44 % (108 
15000007! 8tk}100 | Do do 6 %\118 
100 |Manchster,Shiff, & Linc,,5 % 1865, 109 
80) Do do 6 % convrt) a0 
Stk/100 | Metropolitan, 5 % 
Stk}100 | Do New, 5 % cseresesersenseeee 
6000002) Stk|100 | Do 5%, 1869 ....ccccereeseeseess 
2500001/ Stk|100 | .Do Irredeemabie 5 %, 1872 . 
15000007) Stk|100 {Metropolitan District, 5 % { 
..__| Stk|100 |Midland, A,B,C,D,E,F rb | 
7732, 16 | 16 | Dob % do 

164375| 16 | 16 | Do 6% opt.tocon. Aug.31, 1877 = ; 

189162) 16; 12 | Do6 % Preference 1873.........| 16% 
3850198/| Stk\100 |Nerth British Consol. 4%, No. 2, 69 
2419572/| Stk 100 Do Edin. & Glas., Ordy, 44 %} 97% 

4210091) Stk 100 | Do con.5% pref. 1874, iss. at90 94 
1869000:| Stk|100 |North-Eastern, 44 % redeemb e| 105} 

635000!) Stk'100 | Do Stockton & Darl, Class D*,128 
2643000/| 8tk 100 | Dob % «-..... evésunecemocsetocorazel 106 
1666663; 6| 6 | DoNew6/shs5% ConJan: 76) 

170000; 8 | 8 | Dod % con. intoordJan.1,1978, 11} 
1131250/| Btk'100 | Do Blyth and Tyne, 4 % 

7000004) Stk |100 | North London, 44 % (max 6 %); -- 

9710001; Stk 100 |North Staffordshire, 6 ~ 114 

3600007) Stk 100 

2130001; Stk 100 
$14617/| Stk 100 
2167200/| Stk,100 
26408201) Stk 100 


* Pailure of full dividends in wee ven is ear not to be 


1661335/| Stk] 100 
3220961) Stk | 100 
46941832) Stk| 100 
21976661) Stk| 100 


10000002) Stk 
10000002} Stk 
3000007 
1000001 


seneseecees 


Do 4t %... 
Rhy mney, 6 %, 1864 seco.cosceeoees 


made good out of {the profits of of any subseqaent ¢- “year, 


_Lisxs LEaseD at FExep RENTALS. 


] 
Leasing 

| Name Companies. | 
Stk/100 |Birkenhead .....0000-+cs++0 
100 |} 4l)| Do4}% Pref. ..... qoooene 
Stk 100 |Buckinghamshire 
Stk! 100 |Chester and Holyhead .. 
Stk/100 | Do 5s % 
S8tk)}100 Do 5 % DOO’. cedsecen eoss} 123 
Stk/100 |Clydesdale, guaranterd... Caledonian 
Stk,100 |Colehester, Stour Valley E. Un. & G. EB.) wn 
Stk 100 | Dundee, Perth, & Aberd.J. ‘Caledonian ove 4 eee 
Stk/100 | Do Preference | oneal 
8tk|100 | Do Ist Class Preference! Do ..... . 
Stk/100 |Last Lincoln guar. 6°%... aaa sisctnars aes 
Stk,100 \Gt. ee Great Eastern.} ... 
Stk/100 | Do E. Anglian B6%...) Do ccc. 
Stki\l00 | DodoC7% .... 
5tki100 | DoceNo. 1,5 % 
Stk/100 Gt West., Briste! « Exeter, 

| &th, Devon Cos. 44 % Associatd.Co.’s 

Stk/100 ‘Lancaster and Carlisle ... — & N-W... 
Stk/100 London and as 
8tk}100 | Toe 


Stkilu9 | Do Preference execs gooes: eceeeses 
S8tk}100 London, Tilbury, & South. Peto and Co... 


Sth/100 |Lowestoft gua. 4% ....../\Great East 
Stkj100 | . Doé eeepereses at 


Do. 
Stk|100 |Midiend, ibradford, Pref. | Mic land......... 109 
Stk/100 | Do. Matlock, k,5 %. ditt’ eosece. ° 
Stk/100 ‘Mia Kent (Cray Line) ...|L.. C., & Dr....| ... 
50 | all (Northern & Easiern, 6 % Great’ Eastern.| 59 


3 
ss 
os 


a W.&G.W)| 99 
ton. & N.-W...|102 
Do. 61 


ae 


.|120 


eeererewee! oe 


! 
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$ Ratlwap and Mining SHbare Dist. 


RAILWAYS. 


__Lnvas Lease at Fixen Revtare—Continned _ 
i 


N.-West. A perp -pref. 5% Midland eeeeeeese! cee 
Nth.-Western 3min. 44 % | Midland 
. os Granth. R&C\GreatN 


Do Class BD .ctpseanseccces 
DoCiaseC.... sognocgovocooos F | 


2416811 Stk le 
4071221, atk = 
832674! Stk /100 
15100003, Stk /100 
29577 444, Stk} 100 
42394511) Stk 100 
4198 1981) Stk| 100 
6634334, Stk|100 
37232-81) Stk|100 
2079968!) tk! 100 
1000007) Stk) 100 
$194425/) Stk 100 
30 19707) Stk 100 
3tk|100 | 
Stk|100 
Stk 100 
Stk 100 
Sik |100 
“tk | 100 
Stk 100 
31) Stk 100 
Stk 100 
Sik 106 
Stk 100 
3582631) Stk 100 
1127471/ Stk/100 
94000331) Stk|100 
4006797) Stk 100 


1306239 
26578231 
6233058! 
6586747 
11997665 
367007 
10900007 
1343096/ 
3000007 
21273442 
01 


6932662/| 81k} 100 | 


11381197) Stk /100 
8731161; Stk| 100 | 
4550801) Stk) 100 
4454332 meus 
679802) 8tk!1 


42229981) miliee 


812483/| Stk. 100 


Cornwall, guaranteed.........44% at 
East London.... nenoennnennenit 
Furness ... 


Do B, 1867, redeemab 
Great Northern 
Great, W estern.........seeseesee4 % 
Do PCHESAP ESRC ORES CREE FOR CHET Ee 07 
D0 scoreserersoesecerseorsereserehh 0 (LLIS 
DO. seoqaccscnesccccnscccccocsceel, Mai Lae 
Highland Peer teeereneseeeecses % 
Lancashire and Yorkshire...4 % 3% 
\London and Blackwall ......4¢%| . 
London, Brighton &c. moar Se 101 
Do perpetual......ccrs..+.- 44% |L11 
Lee at, Sarees % 1108 
Do % 107 


Do «+034 % 
Londen & South Western. A. 4 % 108 
Do do 19684 % |102 
Manchester Sheffield, &c...5 % (120 
Do do 44 


oe LitAn ...200. 
Metropolitan District. 
RITE Esdse © aonncenennennennalll 
North. British, E. P. x D.BS % 
North Eamern csocssccessesseeee’ % iL 
Do SHEERS R SE ESEEE SECO ROSE RE EE 
[North London .,......cccesses+e4h% 
‘North Staffordshire ... 


\South Eastern Perpetua! ...4 % 
D0 do 1867-8...ccoccesseserened % 
South Yerkshire, &e. ..., 


BRITISH Posskssions. 


we 100 100° 
309900 100 ,100 
147300) Stk 100 
51813362 _ 100 
62513 | 10 
2976001 100 |100 


2000002 100 100 
1350001) Stk 100 
112000/|100 |100 
22 ‘54821 Stk 100 
21913650) Stk! 100 
4160007 |100 |100 
10925144) Stk 100 
600000/)100 100 
} ae } all 

ose ee 1100 
one 100 90 [ioe 
90000! | ... |100 
1680001) 100 100 
1320002)100 | 15 
18306000; Stk/ 100 
7002; 20 | 12 
5938) 20 6 
21760) 20) 2 


208178} 204) 204 — Western of Canada.........| 10§ 


6470001 |100 |1 
750000) 100 
248640/|100 


1216€18/100 
2050007 | 100 
660007'100 | 100 
1000007/100 |100 
8692960/ | Stk/100 


00 
100 
100 


100 
all 


all 


+» |100 
1332007/100 | ... 
44400/100 | 100 
40000001 | 81k! 100 
94189007) Stk/100 
Stki100 
20 oy 

cs 
6500) 100 ned 


414700/100 | | all 


| 


eee 


jAtlantic & St Lawrence shares)108 
Do 6% Sterling Mort. Bonds{106 
Do 3rd Mortgage 
Bombay, Baroda &C.Indiag. 5% |111 
Buffalo& Lake HuronPreference| 7} 
Do do 6 % Bonds 1st Mort......|108 
Do do 54% Bonds 2nd Mort...| 98 
Canada Southern, lst Mort. 7 %., 
| Demerara 
Do 7% perpetual preference 16 
'Eastern Bengal, guaranteed 6% 113 
|Ea-t Indian, guaranteed 5 % ... P 
\Boropean&N.A-6%1Met.24,1000) 67 
Grand Trunk of Cana‘a ........ 16} 
Do Equlp.Mort,Bds 1 chr 6% | 103 
De 2nd doScrip 
Do Ist te Bonds...... 
Do 2nd do coverecesees, 68 
Do 3rd do Stock... 
Do Island Pond StL Mt. D. Sep! 99 
_e 5 % Perpetual Deben, mere 
Great indian Peninsala,; gua.5% 210 
Do N = 5%} 13 
Do New do 6%! 7 
Do New do 5%| 3 


Do 53% do do 1877-8101 
Do6 % do 
Do 5% Pref., issued at 80, con 
vertible till Jan. 1, 1880 
Do Perp. 5 % Debentare Stock 91 
leberuna) Bridge,6 % Mort. Bds|103 
Do 6 % Mort. Pref. Share do../103 
Levis (Quebec) & Kennebee scrip} ... 
Madras, guaranteed 5 % ......000/1 
Do 1871, do 
Do do 
Do do 
Do do 4 
Melbourne & Hobson's Bay Unit.| 62 
Do 6% Bonds, payable 1880... 
Do 6% do do 1 
Midland of Canada, Stig 1s 
N.vof Canada, 6%, lst pref.Bnds 
Deo 6%, 2nd do 
Te Exten.6%g.by N.ofCan. 

6 % Improvement Mort.... 
Ones Kohilkunu guar.5% ... 
Scince,Punjaub, & Delni,gua.é% |:08% 
— Indian Paes * ove 

Do 48% wesnewwdssccsssontcs sq MOD 
wer Maio Line Limited 
© Wh cs cctaiateseiassiccts.f OO 
Well llagton Grey & Bruce Ry of 
Canada 7% Bas, lst Mort,| 93 


a ee 


————<—< _ 
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RAILWAYS: 
RAILWAYS. Forgiex Rartwar Osiications—Continued. 
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nae a 1869  .00,..000..0008 


SPOCHOS SOOT ERAOSEESED ES eseeEeeeeEe® 


O~IT OAT iti 
RRR Rae ase Wat alsatae 


Si ossees 
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SOOO CRRET OT Rc ac eeReseTee 


<iassichnedic ae par Iquique and La Noria ae 
Gentes 60 L eru, Mort. Deben. Serip .. 
ursk Charkow AzOW: .......0.0 


srseeenee 
- 


BESog 


seeeeeree 


Do Cc do, i874 POeCM COC eL ER He eeeeees 
Moscow-Jroslaw, guar by Rus 


Do New 10 
: +++.) +s». |Moskow-Koursk.......... ‘nemnes @ 
ast Argentine, Limited, 8.7% . }National Pisca to.Yca... 5 % 
Lisail 1 MuSerip 5 % 


Nassjo Oscarshamm, 
7%, 1st & 2nd is. Northern of France .........s0005 3 % 
= Lima, Tebemhte i ccnccccseascescecqpeas par North of § i 
1 (Mexican, Limited .....c....e00+0c0 par | Orleans ROUEN o..rcerceceraee 3. % 
+» 1100 |Ottoman (Smyrna to Aidin)...6 % Silver Mining, Limited 
Paris, L.,&M.(Fusion Ancienne) 3 e Anglo-Argentine, Li 
een ; “Vitcheks epee “3 . ll Cee eer eeeeeneneres 
vine rel- war. 100 . Gold, 
Recife & Ban Francisco me oie 6% ? Austaliantaitd » 
Ordinary ......--.eeseecereneses oe |Royal Swedish ...,.2.....0. we sees 5%] 55 
Norwegian Tr Trunk Preference... o~ Sagua La Granie....., 
Ottoman (Sm to Aidin)...... San Paulo, 1877 .nssoreee.e 
Recife & San Lng 7% ee | cee | D0 1878 secccoscseveeveee ane 
Royal Sardimiam ......csccosesseeees par Smyrna and Cassaba, Limited .8 %|102 
i icdrcceverevnscsnitesds | 20 |S. Austrian. & Lomb-Venetian 3 % 
7 % Pere eecereeeseeeeseeerenceeses i oo # i ec 3 % 
ey 0nd Harntesveneeoneeorns : aeete eames, oe “2 - 
*» erence Se tenesreses ll seteeeeeasaners ewpogesges. 
all [San Pee, Limited, gua. 7 %...| 28} par [Swedish Central, Lim,, ist Mort. 5 % 
200000/| 3tk.| a'l | Do 5} % Debenture Stoek......(210 Tamboff 
20 | all |South Austrian & Lomb.-Venetn.| 12} 
©20 |} all uthern Of France .......ccocssss| + 
10 | all |Swedish Central, Limited ...... 


SSess :: 
> BESwi o 


, 


/ 
en eS ee a ee 


Alamilios, Limited ...... 
Almada & Tirito Consol. 


— 
— 
S aeatehcal 
A 


Seow rereeeeeesesesenare® 


satan ene aaeeemnadiaad 


f 


a 


Linares, Limited ......... 
London & California, L, 
New 

Wort Flaniceg . as 
8%, all ee EE eemeeepne Peeeeee 
aeial ‘all | "be 5 % Profensuce -..... 0. 


ry 
o orSrw 
S wor ~ 


Name. 


— 


Name : Assheton, Limited......... 

on Great Consols ... 

commanqneumpengeanien East Basset, ‘‘ Dlogan’’ 

par; Antwerp and Rotterdam......... 3% East Caradon...........0+0+ 
par|Bucharest and Giurgevc, guar. bast Wheal Grenville coed ngs 

by Danubian Principalities. 7 % 108 East Lovell.......... sceseseee 
par)|Central Argentine, Ist issue ...7 % “ Great Laxey, Limited... ay 

.| par|Cent, Uruguay Monteviedo Scrp 7 %} 89 ° 40} |Gt. Wheal Vor,“Helston”} ...__... 15000 Sweetland Creek Gid., L. 

«+» |Charkoff-Azoff, gua. by Russia 5.%|100 / |Hingston Downs ......... 28/10/2| United Mexican, Lim. 
se | cco Charkow-krementschg, guar... 5° %{100 ° 15/17/46) Margaret, “Uny Lelant”’ 6 | Vancouver Coal, Limited 
844) 38 | par |Dutetnndian, guaranteed ...... 44 1000) ..- | 5/186 [Marke Valley....s-.»-ve0e- - 1 | all [York Peninsula,Limited) 


TOO icipimcattetsincnintc need 
Russia Copper, Limited. 
a Australian,Lim, 


~ 
wr K OHMS abe 


‘4 , 
sagem cee een OC ORE nS a oe ey Sane aoe 


CSIC FMI 


| - ' 
Capital Revenue past Halt-yeer. Dividend per cent | | RECEIPTS. 
Work- | Interest Merehn- 
Expended Gross ling Ex-) Rents, Name of Railway. Week | Passen-| dise, 
- penees, and (Ist half 2nd half)lst half) gers, | mineris,! 
pte. de Dat Prefer- ending ree — Receip 
pis. |& Duty. ences. 1878. 1674 
£ 
27535 
92102) 


1368313) reat 

65411) 31660) au 3 
248324) 117637) 62207) 5 
438935; 259195, 94130) 2 
1385070) 789620 

1481262) 783863, 329635, 3 
119613; 69023; 67833 
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| NEES CE OT TL A NMR SEAR RMT SRSEHe TURNS NNR 
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© 4 | ates and County Down ...\Jan, 29, 
Belfast & Northern Conation 29; 
Bristol and Exeter. oo! 


0 
6 
0 | 
0) 
0 | 
0 
| 
0 
3) 
0 
0 
0 | 
0 
0 
6 
0 
0 
0 
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wsssssnnssseonsnsosonrsosseree} 1618 

Glasgow and South-Western) sovecerecsee| seeceessoss 
/Great EQ8tePtieseccocccccceses ks 19434 | 25223 
Great Northern .....e-cescesseses ims a | 35062 
\*Great North of Scotland ...... 3348 | 
GtSouthern & Western (Irish) | bass er 


— ht 
coonoancoocow 

: 

» 


ee 


*reat Western .....0.s0-serseses $i; 39198} 58304 | 
Lancashire and Yorkshire ....| 31) 21045 | 41024 2 
London & North-Western, &e.| 31, §6062 | 107318 | 163380 
‘London, Brighton & 3. Coast! 30° i310} 6602) 24012 
‘London and South-Western...| 31/ 20.94 | 11259 | 81744 
‘London, Chatham, and Dover, 31; 11097 | 4025 | 16122 
‘London, Tilbury, & Southend 2% 879 538 1417 
Manch., Sheffield, & Lucinsh. 31} 6799 24850 = 
\Maryport and Carlisle.......... 24 = 385 1949 = 
litan OOP eee eee etereresene 31; eeeecesees *) aeeterseeesce 

St Jobn'’s Wo0d .,..00..00s0008 intsatie a ecoeperenees - 

Metropolitan District ....++.. Sh erccoveren vealeeaceacserce} 6250 

5 ° SERA ccsnceminssvaneioningpamant 31° 28381 | $1255 | 110136 
Midland Great Western (Irish) 29. 2898 4771 7669 
5 ° Monmouthshire ....,ccccccesssses 30; 505 2664 3169 
*North British.....ccccsreecsseres 31) 12619 27362 40481 

6 |North-Eastern.....cccoe...seesereee 30) 27855 | 92872 | 120727 
O [North LOndon..e.ceccessoscerseses 31, 4399 2393 6797 
1 Staffordshire—Railway .. DH ccccsercerse sseveeorense| 10196 
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Canal eens SPC Peeereeeeteee 24 SeeeOetreres Feet te ee eree 164 
[RY MNCY wesrsreserensrerennserenses ccensocoense| Gpectengeses 
‘South-Eastern eOenenscereenes eee8 8160 
South Devon ..ccccccccsorsorcecee —_ 
bes VBle ...cccccoccocscccossoesnsce os 
ster. SPARS Oe COOH OR SETS eee ET ee eRe ESE ee ' os 
0 Waterfor and Limerick...... 2r 36] vs _11053)__ 11739! 1413) 


COLONIAL AND FOREIGN. 


‘ |enane Receipts.} Total receipts. eek Receipts. | Toval receipts 
Bs Name. lenang| 74-5 1874-6 | 1878-4. | isf4-5 | 1873-4 


Ga. Trunk of Canadaljan.30 
1140; 1046, 21058, 16273 | Gt. Indian Peninsula| Dec. esl ‘oat (33593 
y 10683, 10293| 172540| 196453 | G. Westrnof Canada)Jan. 29 1782320179). : myrna&Cassaba 
Detroit & Milwaak|Jan 14 2347; 3555) MAATAR ....ceseesenerees| DOC. 5 20258/11056; ae - Sth. 14) 6731) 55089) 99221) 100286 
Eagt Indian . 235|101356)119874! 1158487 | New South Wales ...|Oct. 25| 8712| $263) 392782) taly 14} 66:00} 62467 = 109616 
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Week; Receipts. | Totalreceipts. 
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Jubbulpore :.....| 31] 6153! 5589| 70739 63144 | N-of Buenos Ayres,.|Nov29| 10:6] 1308, 58108) 
Easterr Bengal , w= [Nov 6223 8901) see an Northernof France,..|Jan. 3 cue 70488)... is South, of France 
BONEN ctpcpnccscncsenidi oka at ‘ies ORTOMAND .receorsecseees 161 4292) W.AN.-W.Fra 


* The aaunaae isceckoned in these casesior the balf-penr arbeginningist August.  ¢ Since hat October. <a 
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Has nearly Twenty Years’ Pre-eminent Reputation. 





Every Genuine Packet bears the Fac-simile Signatures— 


| H. CLOTHIER TO THE QUEEN, ihe Royal 


‘ 

, GIDIUS”—A NEW 
4414 ELASTIC OVERSHIRT, which will entirely 

dispense with the old-fashioned and ever-shrinking 

coloured flannel. Retail and wholesale, of the Inventors 

Richd, Ford and Co, 41 Poultry, London. 


rs 
a GIDILUS.”—PERFECTLY 
shrinkless, and made from the finest Segovia 
Wool. Patterns of materials and self-measure. 
Richd. Ford and Co., 41 Poultry, London. 
“ PUREKA.”—DRESS SHIRTS 
for the season of the newest and most fashion- 
able designs in embroidery direct from Paris. Also 
French pleated and the plain military front, 8s 64, 
Os 6d, 138 6d, 16s 6d each. Illustrated price list, &c., 
ost free. Richd. Ford and Co.,41 Poultry, E.C. —_—s. 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, thus— 

LEA AND PERRINS, 
which will be placed on every bottle of 
Worcestershire Sauce, 

After this date, and without which none is genuine. 


November, 1874. 

7 TIS T hy) 
OLLOWAY’S OINTMENT 
AND PILLS.—Rheunfatism and rheumatic gout 
are the most dreaded of all diseases, because their 
victims know that they are safe at no season, and at no 
age secure. Hol'oway's ointment, after fomentation of 
the painful parts, gives greater relief than any other 
application, bat it must be diligently used to obtain 
this desirable result. It has been highly commended 
by rheumatic subjects of all ages and of both sexes for 
rendering their attacks less frequent and less rigorous ; 
and for repressing ihe sour perspirations and soothing 
the nerves. In many cases Holloway’s ointment and 
pills have proved the greatest blessings in removing 
rheumatism and rheumatic gout which had assailed 

persons previously healthy and in the prime of life. 


[{REEDOM FROM COUGHS IN 


10 minutes is given by Dr Locock’s Pulmonic Wafers. 
12,096 cures have been ‘published in the last year of 
asthma, consump'ion, bronchitis, colds, and all dis- 
orders of the breath and longs. Hysterical, nervous, 
and heart complaints, rheamatism, and nervous pains, 
all affected by Dr Locock’s wafers. “They act like a 
charm, and taste pleasantly.” Sold by all Medicine 
Vendors in boxes at 1s 1}d, 2s 04, 4s 6d, and 11s. 


J. NICOLL. MERCHANT 
Family, and the Courts of Eurepe; Army, Navy, and 
Civil Outfitter, 114, 116, 118,120 Regent street, and 22 
Cornhill, London. Also at 10 Mosley street, Manches- 


ter ; 50 Bold street, Liverpool; and 39 New street, Bir- 
mingham. 


*.* AGENTS AND SHIPPERS 


supplied. Wholesale Entrance, 45 Warwick 
street, in the rear of the Regent street premises, London. 


” ’ 
R GENTLEMEN.—EVENING 
and MORNING DRESS SUITS of the highest 
Finish and Fashion. Speciality: Tweed Sovereign 
Paletéts, with Registered Non-Bulging Pocke's; if with 
Silk Lapels, One Guinea. Waterproof, yet evaporabie. 


(ouRT DRESSES FOR LEVEES 


and DRAWING-ROOMS, 
OR YOUNG GENTLEMEN.— 
Recherché Designs in SUITS for YOUNGER 
BOYS, and Regulation Suits as worn at Eton, Harrow, 


Regby, and other great Schools. 


~Y 
OR LADIES.—SPECIALITIES 
in RIDING HABITS, Riding Trousers, and Hats, 
Walking and Travelling Costumes; Promenade Jackets 
ex quisitsly shaped. 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Invigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chi’ - 
dren, and infants. 


DINNEFORD and CO., 


172 New Pond street London, and of all Chemists, 

‘ \? vm ’ 
\ ILNERS’ STRONG HOLDFAST 
JIL AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements >auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Pheonix Safe 
Works, Liverpool, the most extnseive and complete in 
the world. Depots: Liverpool, Manchester, Sheitieid, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England. Circulars free by post. 




















DIVIDENDS TO 10 AND 15 


a 
It contains Safe Investments in English and Foreign Railways, P 


(EsTaBLISHED 1852.) 
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HOOGLY.........Sept. 13 

The Steamers of the 5th aes 
August, connect at Adon with 
and Mauritius, ana those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 





For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wi:h he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als», for passenger and parcel business only, 
at the SUB-AGENCY, 51 Pall Mall. 5.W. 

4A TEAM SHIPS— 

AA LN. The GENERAL STEAM NAVI- 

= GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
off St Katherine’s Wharf for :— 

HAMBURG — Every Wednesday and Saturday, 
February 10 at neon; 13 at 8 a.m. Fares (including 
Steward’s fees) :—Saloon, £2 2s 6d ; fore cabin, £1 6s 6d. 
Return tickets, £3 5s and £20s 6d, Extra vessels, carry- 
ing cargo only, leave also every Tuesday. Thursday, and 
Sunday morning. For particulars of freight apply to 
F. Stahischmidt and Co., 90 Lower Thames street. 

HAVRE-—-Every fhursday, at 8 am. Fares (in- 
cluding S eward’s fees) :—Saloon, 133; fore cabin, 9s; 
retura tickets, £1 0s 6d and 14s 

From alongside St Katherine's Wharf— 

ROTTERDAM and the RHINE—Every Wednesday 

and Saturday, at 11 a.m. fares (including Steward’s 


fees) :—Chief cabin, £1 28; fore cabin, 16s, Return 
tickets, £1 14s and £1 4s 6d. 
ANTWERP, BRUSS LS, COLOGNE, and the 


RHINE—Every Tuesday, Thursiay, and Saturday at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d, 
Brussels, 183 34; Cologne, 30s 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday ard Saturday. February 6 at noon 
9at 2am. Leaviig ‘stend for London every 
Tuesday and Thursday. Fares (including Steward's 
fees) :—Chief cabin, lés; fore, 12s 64, Brussels, 
17s lid: Colegne, 30s 11d. 

BOULOGNE—Daily (except Monday). February 7 
at 1; 9 at 2; 10 at 3; 11 and 12 at 4; 13 at 6 a.m. 
Fares (in-cluding Steward’s fees) :—Saloon, 12s; fore 
cabin, 8s 6d. Return tickets, 15s 6d and 13s, 

Frem Gun and Shct Whar’, To ley street, for: — 

CALAIS — February 10 at 3; 14 at 6 am.; 
Fares (including Steward’s fees) :—Chief cabin, 12s ; 
fore, 88 6d. Re urn, 18s 6d and 13s. 

Prom Irongate Wharf, near the Tower. 


EDINBURGH—Every Wednesday and Saturday, 
at 10 am, Fares (including Steward’s f-es):— 
Saloon, 228; fore cabin, 16s; deck, 10s. Return, 34s 
and 24s 6d, 


NEWCASTLE—Every Wednesday and Sunday at 
9 am, Fares (inclading Stewar:’s fees) :—Chief, 
13s 6d; fore, 88 6d. R-turn, 21s and 13s, 

YARMOUTH—Every Wednesday, at 3 p.m. 
8s; fore cabin, 6s. Return, 12s or 9s. 

From Custom House Quay for :— 

HULL—Every Wednesday aud Saturday, at 8 a.m. 
Fares (including Stewerd’s tees) :—Chief cabin, 98 6d; 
fore, 6s 6d. Return, lis and 10s. 

Offices—71 Lombard street, 
Piccacilly. 


Saloon, 


and 37 Regent circus 





TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 


SAFE -AND PROFITABLE INVESTMENTS. 


PER CENT. PER ANNUM. 
The Safest, most Trustworthy, and Valuable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
THE FEBRUARY EDITION NOW READY (12 PAGES) POST FREE. 


ives : reference and Debenture Stocks—Telegraph, Water Work, Gas, Dock 
Tramway Colliery, Insurance, Bank, Mine, and Miscellaneous Shares—Foreign Loans, Bonds, &c., Indian, American, and Colonial 


Stocks, &c.; also Market Prices and Dividends, Reports, &c. 
The above Stock and Share Investment Circular is a safe and valuable Guide for Investors. 


GOULD SHARP AND 0CO0., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, 
BANKERS—Lonpon anp WESTMINSTER, Lorusury, Lonpon, E.C. 


E.C, 
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-HUBBUCK’S PATENT WHITE ZINC PAINT | IM&sGnt 2. Alma Surves ts: 
Is the most durable and beautiful paint known, doss not stain or dissolour with the atmosphere dabes and sauces; gives is favour and great atength. 
Rene et te See > Point CAUTION.—Genuine only with Baron Liebig's fac- 
White Lead . 
: Each Cask of Pure White Zine is stamped—* Honwoox’s, Loxpox, Patext.” AVERLAND ROUTE AND SUEZ SALAM D ROUTE ERD SCRE. 
HUBBUCK’S PALE BOILED OIL ()VERLAND ROUTE AND SUEZ 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and | the mails to the Mediterranean, India, China, Japan, 
delicate coloured Paints. It dries quick and hard, never blisters, ont , aan, ~- Pectenter aul Oriental Stee 
b and is more durable. Secthusupten, via the Suez Canal ouaey Thursday, from 
- DATION COMPOSITION Venice Friday, and from Brin‘isi, with the Over- 
For tucten ee Word see a preservative against fouling and corrosion. land Mails, every” Monday. — Offices, wo Leadenhall 
This composition is ready for immediate use, and obviates the waste of carrying street, E.C., and 26 Cockspur street, S.We 
unmixed Paints, Oils, Driers, &c. It is also applicable to all VERLAND ROUTE 
| eo selena saat E> Sasiba MARSRILL Bi pit 
a WHITE LEAD, COLOURS, OILS, AND VARNISHES iy Semen” stoke Peveds Ge 
| Are the best and therefore the Cheapest, and are properly packed for Exportation Steamers leave Mareeltl-s, “= — Cane ss the 
to all Climates. oe ae 
( THOMAS HUBBUCK AND SON, 24 LIME STREET, EONDON: ANADYR aly : ee 
ee ee mare Nar ay | sAzOiin-A0e 2] por | Batavia, Saigon, 
BROWN & POLSON’S CORN FLOUR | tssiiiii-= 2) | retsicac*™ 
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BANE OF CALIFORNIA.—THE 


eT caseecten atiee cares 
thetermsfor which may 


at their office. 
Threadneedle street, 1872. 


NATIONAL BANK OF INDIA 
Hap Orrice—60 Kine Wiliam stvest, London. 
BANKERS, 

Bank of England, National Provincial Bank of England, 








National Bank of iti ad 
The Bank grants Drafts, and ccllects 
yable at Bombay, Calcutta, Madras, Kur- 
rachee, bo, and Hong , on terms which may 
be at the Office. 


The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
wy eee of banking agency 

connected with India. 


The Bank receives money on deposit for fixed ods, 
ys rca ae six months’, and fourteen 


THE AGRA BANK (LIMITED). 
EstTaBLisneD ty 1833.—Carita., £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London, 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
—- when the credit balance does not fall below 

00. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Bixxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anp Puncuases effected in British and foreign 
securities, in East India steck and loans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


r 
HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols, All paid up, 
Reserve Fund, 750,000 dols, exchange 4s 6d, — £174,375. 
Court oy Directors ed Heap Orrice iw Hoye 
one. 
Activa MawaGer—Thos. Jackson, 31 Lombard street. 
Banxers—London and County Bank, 
BRANCHES AND AGENCIES. 





Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the sume as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


RIENTAL BANK 
* CORPORATION, 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Reserved funds, £500,000 





Court or Directors, 
CHarrMan—George Arbuthnot, Esq. 
Depvry-CHairuan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

CuisrF Manacer—Charies J, F. Stuart, Esq 
Sus-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foockow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbocrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Sineapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

hey also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be asc: 
20 application at their Office. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street London, 1874. 
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NEW ENGLAND BANKERS. 


RICHARDSON, HILL, AND CO, 


BOSTON, MASSACHUSETTS, UNITED STATES OF AMERICA. 








FACTORY and SHIPPERS’ BILLS Discounted. 


SECURITIES of the NEW ENGLAND STATES and MUNICIPALITIES. 
Negotiated, and Reliable Information Furnished Regarding 
American Investments. 
The SHARES and BONDS of the 
Chicago, Burlington, and Quincy Railroad Company, 


Michigan Central Railroad 


Pullman’s Palace Car Company 
Are among our Specialities. 





AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natal). 
Letters of Credit and drafts issued on the above-named 
branches. 


Bills negotiated and sent for collection, and all 
banking business transacted. 


Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


PEUTSCHE BANK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,090,000 

THALERS (£2,250,000.) 
RESERVE FUND, 696,151 THALERS (£104,423). 
Hgap Orrics, Bexuin :—29 Burg Strasse, 


HE LONDON AND SOUTH | 


Lowpow Bankers. 

National Provincial Bank of England, 
Lowpon Soricrrors—Messrs Freshfields and Williams. 
BRANCHES, 

Hamburg, Bremen, Shanghai, and Yokohama, 
Acryts tn New Yorx. 

Messrs Knoblauch and Lichtenstein, 


AGENTS rN Parts. 
Messrs Weisweiller, Goldschmidt, and Co. 
Lonpow AGENcyY. 
50 Old Broad street, E.C. 
Manacer—G. Pietsch, Esq. 
Sup-Manacer—G. Zwilgmeyer, Esq. 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 
Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up, 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

DrigEcrors. 

G. G. Macpherson, Esq. R. E. Morrice, Esq. 

E, Masterman, Esq. P, Lutacher, E*q. 

J. B, Pastré, Esq., Member | Jules Pastré, Esq, (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, | G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria. 
of Marseilles. 








BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLIcrToRs. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars, 


Secretary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on it» 
branch at Alexandris, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busi: ess between this country 
and Egypt. The Bank effects purchases and sales 01 
Egyptian stocks and of Egy;tien produce, 

The Bank also receives FIXED DEPOSITS in sums ot 
not less than £250, on the fvllowing terms :— 

For Six. Months certain, at the rate of Fivep cent 
per annum. 

For Twelve Months certain, at Six per cent. pei 
annum. 

Interest payable half-yearly. 

By our of the ieee, 0. FOA, Secretary. 

No 27 Clement's lane, Lombard street. 
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BANK OF SOUTH AUSTRALIA. | 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED Adelaide and the principal 
ae a A a noo her oa and col- 
oney rece on . For terms apply 

at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


T E STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £2,000,000. 
Shareholders 586. 


Brancees ry Sourm Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdrop, Cape Town, Cotes- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto+n, King Wil- 
liam’s Town, Mossel Bay, Port zabeth, Queen’s 
Town, Richmond, Somerset Est, Uitenhage, and 
Victoria West. Ditamonp Freips.—Du Toit’s Pan 
<< Kimberley. Natat.—Durban and Pietermaritz- 

urg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer, 


THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 
HEAD Orricke—37 Lombard street, London, E.O. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid up, £350,000, 
DriREcrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 
Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G, Esq. 
John Bridges, Esq. Edward Brodie Hoare, 
Sir Charles Clifford. Esq. 
Alex. Grant Dallas, Esq. | Jehn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 


Esq. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland, * 
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The Directors receive deposits (at from 4 to & per 
cent., according to term), grant drafts on the Branches 
throughout New Zealand, negotiate and collect bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
safe custody of securities, and the collection of interest 
or dividends theron, ant conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager, 
No. 37 Lombard street, London, 
THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000, 
Reserve fund, £250,000. 

LETTERS of -CREDIT and DRAFTS granted on 
the Head Office at. Melbourne and the following 
branches -— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Doo\ie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Macarthur, Maffra, Penshurst, 
Prahran, Richmond, Sale, Sandhurst, Sandridge, Scars- | 
dale, Stratford, Taradale, Violet Town, Warrnambool. 

In Souta AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Edithburgh, Gawler, George Town, James T own, 
Kadna, Kapunda, Kooringa, Laura, Moonta, M ount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
gusta, Port Pirie, Port Wakefield, Riverton, Saddlew orth, 
Strathalbyn, Wallaroo, Willunga, Port Mac Donnell, 
and ked Hill. 

In Western AUSTRALIA.—Perth Freemantle, 
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Approved Bills negotiated, or sent for collect ion. and 
all other banking business with the Australian Uolonie: 
transacted, T. M. HASRINGTON, Manager. 

149 Leadenhall street, E.C. | 
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THE ORTH 
THEBANK OF BRITISH N 


One Million 
Ontario, 















































R. W. BRADFORD, Secretary. 
8 Clement’s lane, Lombard street, ; 


THE BANK OF CONSTANTI- 
NOPLE (SOCIETE ANONYME). 
Notice is hereby given, that the THIRD GENERAL 


will TAKE at Constantino le, 
FRIDAY, the 2nd April (N.8.), 1875, at. Twelve o'clock 
a.m, in order— 


1. To hear the report ef the Council of Administre- 
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4 To e the following modifications in Ciause 3 
of Article XV. of the Statutes, viz. — oo Site 
sn eee SS er e de cing ans, 
Asser Générale des onnaires sivesddtien a 
I'Giection d'un neoaveau Conseil d'Administretion pour 
la periodo suivante de cing années, les administrateurs 


sortant sont 
[(TaansLation. | 

“ At the expira‘ion, of every term of five years, the 
meeting of te shareholders will proceed with 
election of anew Council of Administration for the 
following term of five years. The retiri.g Administra- 

“en eligible for re-election.” 

add the following :— ; 

“Néanmoins le Co seil d' Administrat'on peut aug- 
manter. en tout temps le nombre des ses membres, s'il 
egage necessaire les nouyeaux membres peuvent étre 

immediatement & sieger dans le Conseil de le 
Secidté mais leur election doit étre soumise & l'appro- 
bation de 1’ Assemblée Générale.” 
[TRaxsha TRON, | 

“The Council of Administration may, nevertheless, 
increase.at any time the number of its members if con- 
sidered necessary. The new members may be admitted 
immediately to sit atthe Board, but their election must 
be submi: for approval at the general meeting.” 

Those olders who desire to take part in the 
deliberations of the. meeting, or to be represented by 

roxy, must, in accordance with Article XXII. of the 
utes, deposit their shares thirtv days previous to the 
2nd April next, with the Bank of Constant nople at Con- 


ae or wth ite London Agency, 125 Gresham 
House, Old Broad -treet, E.C. 
Constantinople, Jam. 25, 1875, 


[ONDON & COUNTY RANKING 

\ COMPANY. 

Established in 1836, and incorporated in 1874 uader 
% in Comeneed ‘8’ Act, 1662.” 

Subscribed Capital, £3.750,000, iu 76,000 Shares of 


£50 each. 











REPORT at the ANNUAL GENERAL 
MEETING, 4th February, 1875. 

The Directors have muc!) pleasure in laying before 
the proprietors the balance sheet of the Bank for the 
half-year ended on 3ist. December last, which shows 
that, after paying interest to customers and ali charges, 
allowi. g fur. rebate and making provision for bad ana 

debis, and for interest accrued on new shares, 

net profits amount to £124,656 14s ld. This, added 
14s.4:, brought from the last account, makes 
£1653,936-9s 5d, from which they have trans- 
eum of £15,000 tothe c euit of premises 


if 


i 


of 
the 
Directors recommend the payment of a dividend 
per cent. for the ha'f-year, free of income tax, 
will absorb £120,000; and th the balanee of 
936 9s 5d then remaining be carried forward to 
and loss new account. 

present dividend adde’ to that paid to 30th June 
make 20 per cent. for the ye .r 1974. 

Directors announce the retir-ment ‘rom the 
of Frederick Youle,.Esq., and tie election of 
William Henry S:one, Esq,, in | is place. 

The Directors retiring by rotation are—Nathaniel 
Alexander, Esq., Thomas Tyringham Bernard, Esq., 
and William Nicol, Eaqg., who, being eligible, offer 
themselve: for re-e ection. 

The continued increase in the business of te Bank 
having made it imperatively necessary to enlarge the 
head office, the Directors bave acquired the freehwld of 
ee neproatn, which they have arranged to re- 

incorporate with toeir existing premises. 
They have further acquired the leasehold interest for a 
long term of premises in Abchurc” lane, in direct com- 
municatio » the Bank, and have alread, eutered on 


li 


&, 
S 


I 


E 


3eyk2 


on 
, The proprietors w-re informed at the, meetings in 
ebruary and August | «st that the Directors had under 
jon a scheme for gran ing retiring aud other 
iowances to officers of th. Bank. A resolu‘iom will be 
submitted to the meeting autho ising tie Directors to 
warry out this iutention, under such rales and regula- 
tions as may be dee sed by tiem desirable. 
The dividend, ¢ to £2 per share, free of 
income tax, will be pa. able at the head o/\ce or at any 
of the branches, on or after Mo :day, the 15th instant. 
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THE ECONOMIST. 


BALANCE SHEET of the LONDON and COUNTY 
BANKING, COMPANY —Dacempber 31, 187% a 


re enplial paid wp... £1,200,000 0 0 






































To jeninente re~ 
1 pene aa _— 148,210 0 0 
To reserve fund...... 600,000 0 0 
aaa in respect 
shares ... 74,105 
vedas 674,105 0 0 
To amount due by 
the bank for 
customers’ 
balances, &c. ...... 19,892,596 10 11 
To liabilities on ac- 
coptances, covered 
securities, ...... 2,730,005 8 8 
* 22,672,501 19 7 
To and loss 
valanee brought 
from last account 29,279 14 4 
To reserve to meet. 
interest accrued 
on new shares ... 468.15 0 
To gross for 
the year, 
after making pro- 
vision for bad and 
doubtful debts .. 414,368 5 4 
444,116 14 8 
Less amount 
transferred to 
premises 
couat CeO Ot eee 15,000 0 0 
429,116 14 8 
26,124,023 14 3 
Cr. £ s 4a 
By cash on hand at 
head. office and 
branches, and with 
Bak of England £2,461,448 7 6 
By cash placed at 
call and at no/ice, 
covered by securi- 
THOS, ccorecceeseeres--«, 3,050,922 9 11 
6,512,370 17 5 
By investments, viz. :— 
Government and 
guaranteed 
stocks ....... -- £1,939,054 16 9 
Otherstocks and 
securities ...... $3,515 6 11 
2,083,470 3 8 
By discounted bills 
and advances to 
customers in towa 
ter coves 14113465 8 6 
By  liabili of 
customers for 
drafts accepted by 
the Bank (as per 
CONETA) «.....000...++8 2,780,005 8 8 
16,893,470 17 2 
By freehold premises 
in Lombard street 
and Nicho as lane, 
freehold and lease- 
hold property at 
the branches with 
fixtures. and fit- 
ES Bi Se INS 423077 19 8 
Less smount 
transterred 
from _ profit 
and loss ...... 15,000 0 0 
- 408.077 19 8 
By interest paid tocustomers ............ 103,375 16 1 
By salaries and all other expenses at 
head office and branches, includ- 
ing income tax on profitsandsalaries 123,258 1 3 
25,124,023 14 3 
Dr. Prorit anp Loss Account. £ sd 
To interest pa d tocustomers, as avove... 103,375 15 1 
To expenses, as.above ...... iain eooccee, 123,258 1 8 
To revate on bills not due, carried to new 
BODOG... ..ccccorcscrecce......coccesecesccccccce | 8RIVE 8 12 
To dividend of 10 per cent. for half-year 120,000 0 0 
To reserve to meet interest accrued on 
RE NE .-; cnteeitetneteriseodennenee ane 3,750 0 0 
Transferred to credit of premises ac- 
GO hisses denccencnas ivieteceliasadiledmiahdinaeatina 15,000 0 0 
To balance carried fo; ward .........00...... 18,936 9 & 
444,116 14 8 
Cr. £ s d 
By palance brought forward from last 
BOCIUME......ccessereerssreerssseecessepncecseree 2937014 4 
By reserve to meet interest accrued on 
ST I ilataiiaintdnintins<accesmsabeshains 468 15 0 
By gross prefit for tive ha'f-year, after 
making provision for bad aad doubt- 
PEMD: cubssinntsiceseccousen aetiiiintin einen 414,568 5 4 
444,116 14 8 


We, the undersigned, have examined the foregoing 
balance sheet, and have found the same to be correet, 
(Signed) WILLIAM NORMAN, ) 
RICHARD H. SWAINE, > Auditors, 
S’EPHEN SYMONDS, 
London aud Conaty Bank, 2) Lombard street, 
28th January, 1875. 
By order, GEO, GOUGH, Secretary. 


’ T T 
[ON DON & COUNTY BANKING 
COMPANY. 

Notice is hereby givea, that a DIVIDEND on the 
Capital of the Company, at the rate of 10 per cent. for 
the Helf-Year ended December 31, 1874, will be PAID 
to the Proprietors, either at the Head Office, 21 Lombard 
street, or at any of the Comp y's Branches, on or after 
Munday, the 15th instant.—By order of the Board, 

W. McKEWAN, Joint General 
WHITBREAD TOMSON,S Managers. 
21 Lombard street, February 5th, 1875, 
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"Fob, 6,187.5: 


[MPERIAL OTTOMAN BANK. 


MISSING, 
16 CERTIFICATES OF 100 NEW SHARES, 
Numbered 108,795 One of 





109,020 One Certificate of Twenty 
109,574 One Certificate of Twenty 
101,017 One Certificate of Ten Shares. 
101,284/85 Two Certificates ai 
3,483/3,487 Five Certificates of One Share, 


32,364/32,368 ~ _ 
The above having been stopped, Brokers, Dealers, and 
the Public are cautioned against negotiating the same, 
For IMPERIAL OTTOMAN BANK, 
W. W. Lanpxu, Secretary, 
26 Throgmorton stre:t, E.C. “i 


ARGENTINE HARD DOLLAR 
LOAN 


The Mercantile Bank of the River Piate (Limited) 
are prepared to Purcliase or send out for Collection the 
Coupons of the above Loan, able in Buenos Ayres, 
April 1, 1875. CH. RAPHAEL, Manager. 
Lombard street, February 1, 1875. 

L 


6 
A} 
Dé AWARE AND HUDSON 
CANAL COMPANY. 

Is-u2 of 2,000,000 dollars (halance of 5,000,000 dollars). 
Seven per Cemt. Currency Bonds of 1,000 dollars each. 
Interest. payable 1st April and Ist October; principal 
repayable 1894. 

Messrs MORTON, ROSE, and CO. invite subscriptions 
for the above 2,000,000 dollars Seven per Cent. Curreney 
Bonds of the DELAWARE AND HUDSON CANAL 
COMPANY. 

The price of issue is 95 per cent., or £190 per 1,000 
dols Bond payable :— 

£10 per Boad on application. 
30 on ailotwent, 


100 — on the lst March. 
4 —. on IJst April, less two months’ interest, 
£190 


Payments of the deferred instalments may be made 
under discount at the rate of 4 per cent. per annum op 
any of the above dates, 

The Bonds are to bearer of 1,000 dols each, with half- 
yearly coup ns from the Ist April next attached. Prin- 
cipal and inter-st payable in currency in New York; 
the principal being repayable tn 189%. A coapon for two 
months’ interest, at 7 per ceat. currency per annum, at 
the fixed exchange of 3s 7d per dollar, due the 1st April, 
will be attached to the scrip. 

The Delaware and Hudsen Canal Company has been 
for mauy years one of the most successful and pros- 
perous. coal and transportation companies in the United 
States. 

It has a paid-up share capital of 19,539,485 dols, and 
has for 33 c nsecutive years paid. dividends to. its 
shareholders averaging about 13) per ce 4. per annum, 

Its Stock isquot.d in New York at-LLt 

Its t tal bonded and debentare debt (including the 
5,000,000 dols of which the present issue forms a part) 
is about 15,000,000 dols. Of this total about 10,000,000 
dols is secured by mortgage uf the Coumpany’s property 
in the State of New York. The remaining 5,000,000 
dols (of which 3,000,000 dols has been alrady sub- 
scribed by the share olders or the Company, and the 
balanc: is now offered) were created for the purpose of 
reimbursing the Company for £600,000 sterling of its 
debenture whica were paid in 1874, of meeting other 
debentures maturins at an early date, and of erecting 
new buildings on its property. 

Reference is mde to the following extracts from a 
letter of the President giving further particulars. re- 
spectinz its position :— 

--s++eeT his Company was created by the State of New 
York in 1828, and has had couferre| upoa it from time 
to time large and special privileges by the Common- 
weath of Pennsylvania, Its charter is perpetual, and 
it was granted pr or to the aloption of the present con- 
stitution in eiiher of te States named, it: rights are 
vested, and cannot be interfered with It possesses 
a large and valuable coal esta‘e in Pennsylvania, which 
is entirely unincumbered, "as an aunual productive ca- 
pacity of anthracite c.al of 3,500,000 tons, which can 
readily be increased to 4,000,000 tons, has 108 m‘les of 
canal and 30 miles of railway e »unecting the mines with 
the Hudson River. The canal is first-class in every par- 
ticular, and passes boats of a capaci'y of 130 tons; they 
also own 100 miles of railroad in New York and Penn- 
sylvania, with an enormous coal equipment, as well as 
valuable terminal facilitics in the cities of New York, 
Albany, Buffalo, Rochester, &., ard hold perpetual 
leases of the Albany and Susqehauva, and Rensselaer 
and Saratoga Railroads, woich, with the New York and 
Canada Railroad, and their own roads, aggregate over 
600 miles, giving them the best routes for the distribu- 
tion of coal and miscellaneous traftic between New York, 
Lower Canada, New Evgland, and the South-Western 
States of the United States. I hazard nothing in saying 
that I regard the coal estate of the company alone as 
possessing a value equal to the entire capital invested. 

By a Resolution of the Board it is pr vided that this 
issue of 5,000,00) dols will be included in auy mortgage 
that may hereaft -r be m .de, 

Default of payment of avy instalment ;when due 
will render all prev ous payments liable to forfeiture. 

Sc ip certificates to bearer will be i-sued against 
allotment letters, and will be exchanged for definite 
Bonds as soon as possible after all payments are com- 
pleted, 

In case no allotment is made the amount of the 
depo:it will be returned without any deduction, 

Applications, which must be made on the form 
annexed to the p:ospectus, will be received at. the 
Counting-house of Messrs Morton, Ross, and Co, 
Ba: tholomew lane, London. 

London, February 1, 1875. 

‘\ T 4 T 
ELAWARE AND HUDSON 
CANAL COMPANY. 
Issue of 2,000,000 dols (balance of 5 000.000 dols Seven 
per Cent, Currency Bo ds of 1,000 dols eacn). 

The subscription list for the above Bonds will be 
Closed This Day (Sat rday) for applications in London, 
and on Monday, Sth iust., fo. those from the Country. 

MORTON, ROSE, and Co, 
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Feb. 6,] 
FOURAND-AHALE PERCENT 


EDISH GOVERNMENT LOAN OF 1864 
SINKING FUND. 
1s hereby given,that the TWELFTH DRAW- 
ING or the Redemption of this Loan, in accordance 
with held at 


the 2nd Jan last, when the f Bonds, amount- 
ing to £4,300, were DRAWN by lot, for repayment at 






















par:— 

£ bh April viz. :— 
Series B as Resa me Apel oath OT us eset. 
Series C ie sak 1 Bond at £200. 
Series D o 1135 1946 2238 

i 9 Bonds at £100. 

Ana £2,700 cto ith Ociaber nex viz. :—" 
Series B 62 ose 2 Bonds at £500. 
Series D 13 441 666 702 





986 1151 1567 2026 
2741 
3344 






3434 17 Bonds at £100. 

The holders of these Bonds are requested to present 
the same in due course, and all interest thereupon will 
cease from the dates fixed for payment. 

The Bonds, with lists arranged in numerical order, 
must be left three clear days for examination. 

J. HENRY SCHRODER and.Co, 
145 Leadenhall street, London, Ist Feb., 1875. 


LFulGH VALLEY RAILROAD 
Issue of 3,000,000 dols United States Currency 6 per 
Cent. Consolidated Mortgage Bonds to bearer, in 
Bonds of 1,000 dols each. 
Redeer able, 1923. 
Interest payable 1st June and 1st December. 


The Bonds will have a special Coupon f r three months’ 
interest from 1st March to 1st June, 1875. 


Messrs J. 8. MORGAN and CO. a een eine 
subscriptions for 3,000,000 dols Uni weg 
6 per Cent. Consolidated Mortgage Bonds of the Lehig 
Valley Railroad Company, bearing interest from Ist 
March, 1875, at the rate of 6 per cent. per annum, pay- 
~ for the first three months on Ist June, 1875, and 

half-yearly thereafter on Ist December and ist June, 
At the - of 88 per cent, (48 per dollar), or £176 per 
Bonk 36 ts 1,000 dols, payable as follows :— 

















20 per Bond on allotment. 
156 _- 3rd March next. 







176 

Taking the average rate of exchange for the past year 
as 5°45 dols per £ sterling, 60 dols currency being the 
annual interest of each bond, are equal to £11 Os 2d, 
which is 6} per cent. on the cost, at £176. This is with- 
out reference to the benefit that would accrue from the 
resumption of specie payments, a law having recently 
passed Congress looking to such resumption in 1879. 

Both principal and intereet of the Bonds are payable 
in Philadelphia free from a'l United States taxes. 

The Subscription List will be opened on Thursday, 
the 4th instant, and closed on Saturday, the 6th instant, 
at 2 p.m. 

}iThe Lehigh Valley Railroad passes into arfa through 
all the anthracite coal regions of Pennsylvania, and with 
its branches represents 460 miles of single track. In ad- 
dition to its main line,the Company owns the Pennsyl- 
vania and New York Railroad (106 miles), and it holds 

a lease of the Southern Central Railway of New York, 
by means ot which it reaches Lake Ontario. The Com- 

y also owns or controls 32,390 acres of coal land. 
The progressive increase of traffic may be gathered from 
the fact that in the year 1856 the total tonnage of coal 
carried by the Company was 8,482, whilst in the year 
1874 it amounted to 4,177,282 tons. 

The proceeds of the present issue of Bonds are re- 
quired for the completion and equipment of the ex- 
tension line (about 60 miles in length), to tidewater, 
near New Work, and the Company will then have inde- 
pendent access to two of the most important coal- 
distributing termini in the United States. It is expected 
that this line will be open for traffic in April, and tne 
coal wharves at Perth Amboy are ready for the ship- 
ment of all the coal that can be brought to them this 
year. 

Th: Company has been in operation for 19 years, 
during the whole of which time its average annual 
dividend to the shareholders has exceed: d 10 per cent. 
The net earnings of the Company for the year 1874 
were 3,865,548 dols, being 325,513. dols im excess of the 
previous year. The present share capital is 25,000,000 
dols, the market price of which is about 120. 

The present issue of Bonds is covered by a mortgage 
made to the Fidelity Insurance Trust and Safe Deposit 
Company at Philadelphia (as Trustees) of the Com- 
pany’s main line, and all branches now belonging to it, 
or which may hereafter be constructed by the Company 
in the State of Pennsylvania. The mortgage is in- 
scribed for 40,000,000 dols, but it is stipulated that the 
amount of Bonds to be issued under it is mever to ex- 
ceed the share capital, and that 12,000,000 dols shall be 
kept back to cover the outstanding mortgage debt. The 
share capital being at present 25,000,000 dols, the issue 
of Consolidated Mortgage Bonds is therefore now limited 
to 13,000,000 dols, except as against the discharge of 
the existing Mortgage Bonds. Of the 13,000,000 dols 
available, 5,000,000 dols were issued as Sterling Bonds 
in 1874, and 859,000 do's Regi-tered {Currency Bouds 
have since been issu: d im the United States. 

A copy of the mo tgage ded may be inspected " 
any intending subscriber at the offices of Messrs J. 8 
Morgan and Co. 

Tne allotment of the Loan will be made as early as 
possible after the subscription is closed, aud in cases 
where no answer to applications is returned, it will be 
understood that it kas not been practicable to make any 
allotment. 

The allotment letters, with bankers’ receipts for pay- 
ment of the issue price, will be exchanged for the 
definitive Bonds, after the 3rd March next, 

The failure to pay pow instalment when due forfeits 
all previou a prey 
22 Old B: street, London, E.C. 

2nd February, 1875. 






















NEw ce CIVIL. SERVICE 
IN (Limited). 


FOR ALE 3s 25 Fiala 
above 

moderate pr 
8 Lewisham 


PENNSYLVANTA RAILROAD } 
COMPANY. 


SECOND MORTGAGE. STERLING BONDS. 


The LONDON, ASIATIC, . and AMERICAN COM- 
PANY (Limited), 
Company, hereby give notice, that on and after Monday, 
the 8th inst., they will be PREPARED to PAY, at Par, 
with accrue interest, the Pennsylvania Railroad Com- 
pany’s Second Mortgege Sterling Bonds, maturing oa 
the Bist March next, 


The Bonds must be left three clear days for exami- 
26 Old Broad street, E.C,, 4th Feb., 1875. 


USSIAN _ FIVE-AND-A-HALF 


PER CENT. LAND MORTGAGE BONDS. 
SECOND: cunins: POR £480,000. 


The COUPONS for the ahove BONDS, due 13th inst., 
together with the Bonds Drawn at St Petersburg, No- 
vember 30-December 12 last (the numbers of which have 


been duly adverticed), will be PAID on and after Satur- 


May, 13th inst.,at the Offices of 1, Thomson, T, Bonar, 


and Co., 57}. Old Broad street. 
The 


Coupons and a on oo Sen Spee 


days previous to pogment 
HOMSON, T. BONAR, and CO. 
London, Feb. 5, 1875. 


[MPERIAL MOORISH LOAN, 


The TWENTY-SIXTH DRAWING by Lot of BONDS 
for Redemption took place TO-DAY, in terms of the 
Loan, at the office of Messrs Scorer and Harris, Public 
Notaries, and the following were the Bonds so 


viz. :— 
7 315 





682 879 n73 

14 324 711 881 1189 
53 334 720 902 1278 
64 380 753 953 1324 
76 396 769 4 1346 
136 444 773 980 1381 
188 449 777 1120 1389 
191 493 832 1125 1498 
244 595 853 1136 1402 
310 613 860 1160 1513 


Notice is hereby given, that the above Bonds will 
be PAID OFF st par at the Office of the Contractors, 
No. 21 Austinfriars, on Monday, the lst March, from 
Eleven to Three o'clock, 

The Bonds, with the coupons attached, must be pre- 
viously left three clear days for verification. 

ROBINSON and FLEMING,) 


PHILIP P, BLYTA, Contractors. 
21 ne ew. 2, 1975. 
LLINOLS CEN TRAL 
RAILROAD. 


FIVE PER CENT. STERLING SINKING FUND 
BONDS, 





The Illinois Central Railroad Company will receive, 
on the first Monday of March, tenders to the Sinking 
| Fand of its Five per Cent, Sterling Loan for the amount 
of £10,000, say 50 Bonds of £200 each ; the Bonds to be 
offered at a price not exceeding par and interest, and 
the tenders to be sent as sealed enclosures, addressed to 
“ Messrs Morton, Rose, and Co., Agents of the Llinois 
Central Sterling Loan: Tender of Bonds,” and to be 
received by them on or before the Ist proximo. 

The lowest tender or tenders of Bonds so made will, 
to the extent of £10,000, be accepted, and the numbers 
thereof will be duly advertised. The Bonds so accepted 
will be redeemed in cash at the Office of Messrs Morton, 
Rose, and Co., on the ist day of April next. 

L. V. F. RANDOLPH, Assistant Treasurer, 
Illinois Central Railroad Company. 


Forms of Tender may be obtained at the Office of the 
undersigned, »t which place the Tenders will be opened 
on the ist March next, at Twe've o'clock noon, in 
presence of such of the parties tendering as may see fit 
10 attend. — ROSE, and CO, 

Bartholomew lane, Londen, E.C 

lst February, 1875. 


(OmProrR 1 DESCOMPTE DE 
Incorporated by Metional et of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 
by the mosereieees Convention 
30th April, 1862. 
Capital fully paid ap sree. 01,000,000 oe 38 200,000 


francs. 
800,000 





Reserved fund c.ecrcccscseeesses 20,000,000 .20 
Heap Orvice—)4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaia 
(France), Brussels (Belgium), Alexandria Ogre, 
Calcutta, Bombay, Shanghai, Hong Kong, 5 
(Cochin-China), ourbon (Reunion), and oes 
(Japan). 

“por BAwyEERS. 
The tates ‘on Bank of London. 

Lonpos Aceycr—l44 Leadennall street, B.C. 
Mavacer—Theou. Dromel. 
Sus-Masacer—H, Duval. 

The London Agency grants Drafts and Letters of 

Credit, and purchases or collects Bills payable at he 

above-named 


The Agency will conduct banking business of every 
deceriptien at with the Continent, India, China, &c., &e., 
&c., apon terms to be ascertained at the Office. 


: wile required. -Addrecs W.P. G. 


agents of the Pennsylvania Railroad 











Suai- 
comin tonicnd “Pragias exp hie ne sine 
L. BR. C,, care of’ , Moore, and Co., Iron 


ANTED, BY A LONDON 


Firm in the Brazilian Trade, a expe- 
rienced CLERK, who can in the 


and Co. Ravine Apeets Finch lane, Covakil 


ANTED, BY A LADY OF 
education, who has held for some years situations 
= vena S chiefly with motherless childre 
iler position. understands a ee 
tennant » and can give 
{Steen F. C., care of James 
Liverpool. 












WANTED, A CONFIDENTIAL | 


position in a Mercantile House, by a. 
who has a perfect ae the routine 
‘merchant's business, derived from many years 
perience, end who can. conyerse and 
Englis Freneh, and 
letter A. P. fuicene of Messrs 
Stationers, ark la 


ae ” oat Avoid 
ne, 


4 Sl SWISS GENTLEMAN, 40 
years of age, having had Portagasen S 
ones Brazil, and knowing 
BSS eb meee | 
A GENTLEMAN, HOLDING A 
re- ponsible office ina bank in a English town, 


is desirous of obtaining an APPO ENT as Branch 
Manager, Sub-Manager, Cashier, or Accountant, Ex- 
cellent references and eighteen years’ experience—Ad- 
dress Gress Fides, care of Mr | care of Mr Street, 30 Cornhill, E.C, 


A A. GENTLEMAN, WHOSE. 


present engagement with an extensive Manchester 
Shipping Firm wili terminate shortly, is open to enter 
into arrangements, with a first-class house connected 
with either India, China, Japan, or South America. A 
long and active experience in the Manchester market, in 
Bowbay and the River Plate, make him fully competent 
to conduct a branch establishment in Manchester ; is 
well educate’, a. good correspondent, accountant, and 
financier, and has fair prospects of {Influencing business, 
First-class :eferences@-Address P, eare of B, Wheeler, 
News Agent, Manchester, 


e ‘ 
NEW ZEALAND.-THE 
4X advertiser, who is possessed of extensive financial 
and mercantile experience, being desirous of in 
the colony, wishes to meet with a suitable APPOINT- 
MENT. Age 33. First-class references.—Address M., 
ree of Messrs Pottle, Newsagents, Royal Exchange, 


THE. ADVERTISER DESIRES 


a POST of Responsibility and Trust in a First- 
class Business in England. His experience of 16 years 
has been obtained at home and abroad, in China and 
Japan, and his past and present positions would show 
that ‘ull trust can be placed in him. He therefore feels 
confident he could pr.ve himself valuable to any firm 
requiring an efficient Manager or Partner, and is pre- 
pared to give the highest references as to his experience 


and ability to conduct a business requiring 
judgment.—Address X. Y., care of Sees 
and 


London. 


T° OA PITALISTS.—THE 


co-operation of a capitalist is required to a mode- 
rate amount, to complete the development of a —~ 
valuable mi:ing property (lead), which bas been 
vacely worked for some time past, and from witch 
returns have already been made. ‘To any one inelined 
to jon in a genuine undertakiug of approved velue, and 
promising great re-ults, this is an opportunity which 
rarely oceurs. Strict solicited ‘rom principals 
or their agents.— Address Fide, care of Mr Smith, 
1) Duke stree Duke street, Adelphi, Londen, 
AND 


To,M MEDICAL MEN 
CAPITALISS.—HOTEL -~ CONVALESCENT 
SANITARIUM.—The proprietors of a Furnished vance 
in one of the most fashionable end frequented 
Resorts, on which — £18,000 TES 
sanitary edvantages not to an 
ving a well-established first-class Hotel business, with 
a view to its extension, are desirous to treat with one or 
— persons who can command £20,000. The special 
objcet proposed is to meet. the ame requirements 
of the numerous Invalids and Ce who oe 
ps the locality, ia ; manner to meet the cordial appro’ 
te eg the Medicai Profession, lent ah tes 
ee i. Asien in the first instance by 
44 Coney street, York, 


letter, to « Mazine 


WoO 


10:Rewined Villas to be LIT om the Friern. pak 
Estate, close to Torrington park, Finchley; situate in a 
private thoroughfare, approached by a oe drive. 
the residences were wey, 
domestic convenience, Bath room and excellent drain- 
age, gravel soi', in a charming end healthy locality, 
eommanding extensive and bee 5g views. 
particulars and cards to view of Mr Stone, 9 Junction 
road, Upper Holloway, Could be Let fur any period for 
one to seven years. 
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Micklem, Sol citors, 134 Gresham street West, 
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THE. ECONOMIST. 


NEW TELEGRAPH ROUTE TO EGYPT. 





THE DIRECT SERVICE OF THE 


Feb.) 
|} EASTERN TELEGRAPH COMPANY, LIMITED, 











VIA MARSEILLES AND MALTA, 
Is now Batablished Specially for Telegrams Interchanged with Egypt. 
FOR MESSAGES OF TWENTY WORDS: 


From London. 

£8.04 

TO ALEXANDRIA ...... pengtiniadteals Secbbbies wtb Receacielian Lipiseibdadsedh 110 0O 
CAIRO, SUEZ, AND OTHER PLACES IN EGYPT aes an. © 
HALF THESE RATES FOR EVERY ADDITIONAL TEN WORDS. 


SPECIAL RATES FOR MESSAGES OF TEN WORDS: ‘ 
From Provincial Stations. 
ae 





" From Provincial ana 
££ 2 


From London. 


TO ALEXANDRIA ........csscseeeeeee esesccnesevecoresee sniecseee eecccreccore . as © ccves : ; : 
OTHER STATIONS IN EGYPT.......ccccccsecesccereeseessssenreeee core dB _Cneeececcedsesvoce [ 


Telegrams Accepted at the Company’s London Office, 75 Old Broad street, 8 Leadenhall street, and 42 Finsbury circus. 
MESSAGES SENT FROM POSTAL STATIONS SHOULD BE DIRECTED “VIA FALMOUTH.” FS 


These words being signalled by the Department as an instruction free of charge. 
Messages thus ordered will be forwarded either via Marseilles or via Gibraltar, whichever route is working best and most free from traffic, 


By order, GEORGE DRAPER, Secretary. 


66 Old Broad street, London, 2nd February, 1875. 
In Imperial folio, half-bound moroceo, gilt edges, price 6s, 


BLACK’S GENERAL ATLAS OF THE WORLD. 


EDINBURGH: A. AND C. BLACK. LONDON: LONGMANS AND CX. 


NOW READY, VOLUME I. 


ENCYCLOPAEDIA 


NINTH 





In the Matter of THE CITY OFFICES COMPANY a 
(Limited and Reduced) 


AND 
In the Matter of “The Companies’ Act, 1867.” 


A] ,. 
BRIT A N N IG A NOTICE IS HEREBY GIVEN, 
= that a Petition for confirming a Resolution reduc- 
ing the capital of the above Contpany from one million 
pounds to six hundred and eighty thousand one hundred 
and twenty pounds, was, on the seventh day of January, 
one thousand eight hundred and seventy-five, presented 
to the Lord Chancellor and is now pending, that the 
LIST OF CREDITORS of the Company is TO BE 
MADE OUT as for the FIFTEENTH day of MARCH, 
one thousand eight hundred and seventy-five.—Dated 

this 25th day of Jan , 1875, 
MASTERMAN, HUGHES, MASTERMAN, 
D REW, 


AN , 
Of 26 Austinfriars, in the City of London, Solicitors to 


EDITION. 


IN QUARTO CLOTH, 30s, OR IN HALF-BOUND-RUSSIA, 36s. 
EDINBURGH: ADAM AND CHARLES BLACK. 


MR BUTT ON IRISH EDUCATION. 





Now ready, price 2s, by post 2s 2d, 


THE DECLINE OF TURKEY, 
FINANCIALLY AND POLITICALLY. 
J. LEWIS FARLEY, ; 
Author of “ Medern .” “Two Years in Syria,” &. 
London: J. Lewis , 129 Bdgware road, W., 
and at all Railway Bookstalls. 


LONDON, CHATHAM, 


AND 
DOVER RAILWAY: 


ee B WILLIAM ABBOTT. 
Sworn Broker, 10 Tokenhouse 











Published THIS DAY, in 8vo, price 3s 6d, cloth, 


HE PROBLEM OF IRISH 
EDUCATION: an attempt at its Solution. 
By ISAAC BUTT, M.P. 
London: Longmans and Co. 





This day, price 28; cloth, 2s 6d. 


THREE MONTHS AFTER DATE. 
This deeply interesting work reveals the swindles 
of commercial life, of company promoters, and of mining 


the Company. 


INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 

CREAM OF IRISH WHISKIES, 
ia quality unrivalled, perfectly pure, and more wholo 
some than the finest Cognac Brandy. 

Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 
Minsigesto Haget, 2 Great Titchfield street, Oxford 

street, W. 


























, London. speculation. : 
Published by Bates, Hendy, and Co,, 4 Old Jewry, London: Ward, Lock, and Tyler; and all Bookstalls, UNVILLE’S OLD IRISH : 
pak ten Is id. ane aps Aoeetincienence celia inetpmeneiag nate WHISKY, BELFAST, ; 
pwn wai o> SEES HE JOINT STOCK BANKS OF | . Of same quality as that supplied to the In- 
Now ready, New Edition for 1875, LONDON ANALYSED. ares — Seniien of 1862, Dublin Exnibi- 
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